Appendix 1

Explanation of Revisions to the General Exchange Rules of the Shanghai International Energy Exchange
To better respond to force majeure events, technical failures, accidents, and other contingencies, the Shanghai International Energy Exchange (INE) plans to amend certain provisions of the General Exchange Rules of the Shanghai International Energy Exchange. A summary of the proposed changes are given as below.
First, result-oriented principles and general rules are established regarding abnormal circumstances to clarify that if trading, settlement, delivery, exercise and performance of options, or other market activities are not able to or will not be able to proceed as normal in whole or in part due to such reasons as force majeure, technical failure, or accident, INE may take the necessary emergency actions in accordance with its business rules.
Second, the line “the Exchange shall prepare contingency plans for abnormal circumstances” is added to enable the quick response to abnormal circumstances and risk anticipation.
Third, improvements have been made to the existing provisions on the time of effectiveness of sent notices and documents and the method for sending notice of interim actions.
