Appendix 1
Changes to Low Sulfur Fuel Oil Futures Contract of the Shanghai International Energy Exchange 

Note: Words in red and bold are newly added and those with double strikethrough are deleted.
	REVISED
	

Current Version

	Quality Standards of Low Sulfur Fuel Oil of the Shanghai International Energy Exchange

Properties

Limit

Test Method

Density (15 °C, kg/m3)

991.0 max

930.0 min

925.0 min
ASTM D1298


	Quality Standards of Low Sulfur Fuel Oil of the Shanghai International Energy Exchange

Properties

Limit

Test Method

Density (15 °C, kg/m3)

991.0 max

930.0 min

ASTM D1298



	Quality Standards of Low Sulfur Fuel Oil of the Shanghai International Energy Exchange

Properties

Limit

Test Method

Styrene (mg/kg)

20 max

50 max
GB/T 6041


	Quality Standards of Low Sulfur Fuel Oil of the Shanghai International Energy Exchange

Properties

Limit

Test Method

Styrene (mg/kg)

20 max

GB/T 6041



	Quality Standards of Low Sulfur Fuel Oil of the Shanghai International Energy Exchange

Properties

Limit

Test Method

Phenol (mg/kg)

10 max

50 max
GB/T 6041


	Quality Standards of Low Sulfur Fuel Oil of the Shanghai International Energy Exchange

Properties

Limit

Test Method

Phenol (mg/kg)

10 max

GB/T 6041




Changes to Delivery Rules of the Shanghai International Energy Exchange
Note: Words in red and bold are newly added and those with double strikethrough are deleted.
	REVISED
	Current Version

	Article 166
Bonded standard warrants of low sulfur fuel oil are valid for six (6) months from the next month of their creation. Upon expiration of a bonded standard warrant, the underlying commodities shall be converted to spot products.
Bonded standard warrants of low sulfur fuel oil created before November 1 (postponed accordingly if it falls on a national holiday or weekend) are valid from the date of creation to December 31 of the same year, after which the underlying commodities shall be converted to spot products.
Bonded standard warrants of low sulfur fuel oil created on and after November 1 (postponed accordingly if it falls on a national holiday or weekend) are valid from the date of creation to December 31 of the next year, after which the underlying commodities shall be converted to spot products.
	Article 169
Bonded standard warrants of low sulfur fuel oil are valid for six (6) months from the next month of their creation. Upon expiration of a bonded standard warrant, the underlying commodities shall be converted to spot products.

	Article 216
These Delivery Rules are effective as of October 18, 2021，and the provisions on the validity period of bonded standard warrants of low sulfur fuel oil are effective as of March 1, 2022.
	Article 219
These Delivery Rules are effective as of December 14, 2020.


