Appendix 2
Changes to the Risk Management Rules of the Shanghai International Energy Exchange
Note: words with double strikethrough are deleted and those in red and bold are newly added. 
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	Article 66
After the market closes on the eighth trading day prior to the last trading day of a crude oil futures contract, positions held by individual Clients who are not capable of issuing or accepting invoices during delivery shall be closed out completely. From the seventh trading day prior to the last trading day on, the positions held by such Clients will be subject to forced position liquidation by in accordance with the rules of the Exchange.
After the market closes on the third trading day prior to the last trading day of a crude oil futures contract, the number of selling positions held by Clients, Non-FF Members, or OSNBPs shall not exceed that of the standard warrants they held. From the second trading day prior to the last trading day on, the exceeding positions held by such Clients, Non-FF Members, or OSNBPs will be subject to forced position liquidation by in accordance with the rules of the Exchange.
	Article 66   After the market closes on the eighth trading day prior to the last trading day of a crude oil futures contract, positions held by individual Clients who are not capable of issuing or accepting invoices during delivery shall be closed out completely. From the seventh trading day prior to the last trading day on, the positions held by such Clients will be subject to forced position liquidation by the Exchange.
After the market closes on the third trading day prior to the last trading day of a crude oil futures contract, the number of selling positions held by Clients, Non-FF Members, or OSNBPs shall not exceed that of the standard warrants they held. From the second trading day prior to the last trading day on, the exceeding positions held by such Clients, Non-FF Members, or OSNBPs will be subject to forced position liquidation by the Exchange.

	Article 70
After the market closes on the eighth fifth trading day prior to the last trading day of low sulfur fuel oil futures contract, positions held by individual Clients who are not able to issue or accept tax invoices during delivery as stipulated by the Exchange shall be closed out completely. From the seventh fourth trading day prior to the last trading day on, the positions held by such Clients in the delivery month will be subject to forced position liquidation by in accordance with the rules of the Exchange.

	Article 70
After the market closes on the eighth trading day prior to the last trading day of low sulfur fuel oil futures contract, positions held by individual Clients who are not able to issue or accept tax invoices during delivery as stipulated by the Exchange shall be closed out completely. From the seventh trading day prior to the last trading day on, the positions held by such Clients in the delivery month will be subject to forced position liquidation by the Exchange.

	Article 76   After the market closes on the eighth fifth trading day prior to the last trading day of TSR 20 futures contract, positions held by individual Clients who are not capable of issuing or accepting invoices during delivery shall be closed out completely. From the seventh fourth trading day prior to the last trading day on, the positions held by such Clients will be subject to forced position liquidation by in accordance with the rules of the Exchange.
After the market closes on the third trading day prior to the last trading day of TSR 20 futures contract, the number of selling positions held by Clients, Non-FF Members, or OSNBPs shall not exceed that of the standard warrants they held. From the second trading day prior to the last trading day on, the exceeding positions held by such Clients, Non-FF Members, or OSNBPs will be subject to forced position liquidation by in accordance with the rules of the Exchange.
	Article 76   After the market closes on the eighth trading day prior to the last trading day of TSR 20 futures contract, positions held by individual Clients who are not capable of issuing or accepting invoices during delivery shall be closed out completely. From the seventh trading day prior to the last trading day on, the positions held by such Clients will be subject to forced position liquidation by the Exchange.
After the market closes on the third trading day prior to the last trading day of TSR 20 futures contract, the number of selling positions held by Clients, Non-FF Members, or OSNBPs shall not exceed that of the standard warrants they held. From the second trading day prior to the last trading day on, the exceeding positions held by such Clients, Non-FF Members, or OSNBPs will be subject to forced position liquidation by the Exchange.


	Article 82    After the market closes on the third fifth trading day prior to the last trading day of a copper cathode futures contract, positions held by individual Clients who are not capable of issuing or accepting invoices during delivery shall be closed out completely. From the second fourth trading day prior to the last trading day on, the positions held by such Clients will be subject to forced position liquidation by in accordance with the rules of the Exchange.
	Article 82
After the market closes on the third trading day prior to the last trading day of a copper cathode futures contract, positions held by individual Clients who are not capable of issuing or accepting invoices during delivery shall be closed out completely. From the second trading day prior to the last trading day on, the positions held by such Clients will be subject to forced position liquidation by the Exchange.


	Article 87   These Risk Management Rules are effective as of June 1, 2022.XXXX.
	Article 87  These Risk Management Rules are effective as of June 1, 2022.
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