72

L UEY N ¥

FUTURES AND FINANCIAL
DERIVATIVES

AERE Wil
(2022410 11 H)

EHERRSG PFERSAESN (BREFHINE)

Yaik

RN R BB

~ M
| CME i35t TOPIX HAf:
TmEElRBFRER (CME Group) F
11 B 21 B#HETRIRRNIEIEER (TOPIX)
HAER, LI AR SFMBA=RRY, ZTRE
EAFIEN TOPIXHAREY, MISFREE,
CME SMCF @EeMATARR, HEILR™ S
B, RS U TOPIX BRI R E B aens
=R EEMARMIER RN

| CME#HEIMESFIEIRL

ZmaEtE LR ZmER (CME Group) F
12 B 5 BETEREMEAFAF = H O ME
£ = (Repo Funds Rate, RFR) HAZFI="
BREANEERK, H—PREHITHARUNF]
K=, BEHIHE 5B RN BMEFEERE K,
1B, CME 7£ 10 AR HBRTREEFI X RT
BH—RERRRELAN 630 F; MiRIE FIASE
fi9 NBEIE, CME FIETERBRER LT
1< 16%.

+ RS ERMITER 20225128 - 2% 1284

| ICE#UEENREIRIALE, LUER 100
i=E5 oL i)
WPRZZEFT (ICE) F 11 A 14 B EE S

HEFHEEAESH 100 1550 BEIREAE (TRF) o

TRF B9#E 18 ICE H— S i AT HEN T,

HEZFALM ICE S IHESUE = RA S H

MG FREN M R ] A RRIE S P2 %,

| ICE #IA Link 3UBY BEHNERARS

MR Z P (ICE) F10824H7ETH
LR EHNERSHIEMT RELYEME
£2 7 Link Crude Resources 9 ¥ 1§, Link
Crude Resources Bt E LY R ARG E
LEz— WREEEETRAZEBIRE
Link Crude Resources BY #4 #& AR 5 Link Data
Services B #Z1F WebICE £ 3% 158 2B 5L 4 R 3
EM. ICEAMTHEKRATARS, 5 Link
Crude Resources MIEMITI S 5EGEGEIT
RA R ETIZRERRE,

| ICE#EBHRBUERS X TCFD IRE
ER
PR EFR (ICE) F 11 8 17 BSH#EH



5B XMSEBIKEER (TCFD) REXK
WBIREHEXNRS, UEBBAFEEARMA
RN E TCFD WIRBEER, 1BE, Bl
SETE 10% WHE~EE QTR E TCFD B9
FREIREEENR, ICE #iEHAY TCFD fRSZIGIRYE
REBURLEEIREN M. RITHIE BT
BEEER, NATRREESHHBAEXEE, U
8 TCFD HEZRPRIZFEARE R,

| ICE#HFRMEMEXREZEERKTFE

MR HZPr (ICE) F11B1BHE®R, H
ERMUEMEARFABEIEEXIZEE ICE TMC
EWRRZZTFE, BANMEATHE5ERHER
WEIREN. RBFEXDTERS. BE, %
F&YEA ICE Bonds 9—&8%y, RAIATHS5E
REBUFHRS. QA5GRS. TEHESUKRERK
=

| ICEitRIEHSEAGEEY

MR Z P (ICE) i+&IF 2023 F 1 B#
HREAGEL, KETHEBHmAILNEmXRAY
SATENHETIEER, HHEK, [XEER
BEZ2HHHXE, REZ—RRrFNRTHE
REEIR, HEZRBRRIAKABRTREAIEEE
ER. Iboh, |IEWEIIE AR, HETR
LUEBXER ", WAMERNEERES. ICERM™
ek 55 A Jeff Barbuto Rin, &L BRI
RETRIETHTEN, EREDHARGH
— P RIEENE RN, NEZIERZRM
higsE,

[E B i i 50 2

I NYSE 5 JSE &ZE MoU

MR Z PR (ICE) EE TALYESRKZ R
(NYSE) S5miENsAETEIESR ST (JSE)
F 108 10 HEEAGFIRBESRE (Mol) ,
ABERRR ZAIBINE L TE1E. Wh
BHRREM @R, HESEESG. ETF
WFEEHTRENDE, ARAMNNREERM
BEWERAENS .

I NYSE 5 IDX %% MoU

MBR3ZZ PR (ICE) EETALNIESRKZ R
(NYSE) SENERATIEHER SN (IDX) F
11 B4 BEEEEEBREST (MoU) , WA
BaEFRfL. T EEAZUREEER
KEBRESEHFEAREGIE. B%, NYSESHF
BLESHME. BAKEIESHIESR S
FFREMETE

I CboeGlobal Markets 5 B B & E

MoU

ZMEEANR ZF2Kkmizn A s (Cboe
Global Markets, Inc.) F1HZAEEMERIARSHY
FRBETIERBR AT (SBI Holdings, Inc.)
F 108 25 BEEEFIRBESRE (Mol) ,
RS FEMIINE L S1F LA
R, HANERE. BFRENEEER~ o
RS AEIFREEEE 7 EMl, b, FFJB LR
MoU ¥ & F| F Cboe R HH AR E 1% Choe
Japan (F18 A Chi-X Japan) ¥ AT K
MmN, FEEERERER) Cboe TEIE
SFHMHFHENIRBYT KE~R2IKDHEMLE
WEETE.

' AR BT A RAAH RA.

+FUTURES AND FINANCIAL DERIVATIVES VOLUME 128 - DECEMBER 2022 /3



VLY S T

FUTURES AND FINANCIAL
DERIVATIVES

el

| LMEBE=MXELBEHATFERRE

Wiz

tHEEBXRZF (LME) F10B24HE
MEMREEARAEN—RIIEEHE. —218
REF O R R RIEBEICAH LMEpassport T
e, IEEHBHREUEN ALY, GREREE
mRERVERAE, HI AdE LME RENEENS;
— 2% LMEpassport 5—MF TEHE (ASM)
MEERENZFEESH, X LME mEH %S
ASM NIERL;, =BHIE&FT&AE, BH2IK
K (BEMHE) BT,

| LMEREFRRBULBTHEERE

CHEEXHF (LME) F11 811 8%
mEART, MBI 42 HIRIERE, K
BHHIHS5EBMITRIE 2023 FHERMHT
e, Bt LMEBFASRIEBRTHEBEHNR
2, WANETHEEEFHREILE M, Lo,
LME R4 EEN e ERETZ iEEmERE
5T, FITRIM 2023 £ 1 BiEEEAREXIRE,
HANEALME B ERRTZ BN SLEEFER,
DIRFHEIRERE.

| LME SMBREHFLHITAEREHP
tHEEBXR A (LME) F11 B 288#
X3y EE A F Elliott # Jane Street Capital
IFIRRERBHR X HHRRT, 3 A 8 HARRKS
MR E TR & EZBE/FEamHF =
. LME RS, MIRABUEE AR S, BMi7
MRIELIBINEIXLR) 1975 12%T, SHELDT
KBEREZREN, TZERT, LMEESH 26
2%, FAERESRIRED 12212EF7HE

T4 +E5emMTER 20225128 - BE 1281

B, Xa#—FFH5 KFREALEN, MR
X LME TEEREETT, HENEI I ZHNEMA
SR BN RSEXE,

| EEX AR EREL ST %I7E REDD+ X

WER{E A EHITEE

RN AESE R AR (EEX) MRMERESR
(CfRN) F 11 B 9 HEHRBAIERIRLHM
Mk SBFTSEAHER (REDD+) EAESA
THTE, HEBSESBETUASE 2T B
WHESET AEREB. RATESER EEX
EMTINEKRLR, BIRIRse. ATNE
BRI 7 E RIS HE, 16 CIRN BLRERTU S HS
bR P BEELIERE R, REDD+ 2 (BAESEDT
AEZRAZ9)  (UNFCCC) TFHIL BRIV BT
FIE, B ERD R RE R BB

| Nodal XRZ R FREVERECERA AT B &
BERAAG Sy
Nodal &2 2 PRAIIFIR B a i A /49 IncubEx
F 2022 £ 12 A 5 H Bt & #E H 42 58 1 ik B 0
(WCA) HALZEAFMER CRS EHXAERI B4
BEJRIEF (REC) HATE &, WCA &L EXT 1R
JEESRMKIEARHTT (EERWMN) NE—NER
B EHRBMEENEYN, REEYRE;
% CRS X8k REC AL & NRAEN YR B &4,
H B[ Nodal REC &9 B i L1894 N EAML
TR E o

| Euronext # = HEAR U KEE
ORIARSSSEE
2B ZFR (Euronext) B#EHEFN =
ARBRSS Euronext Proximity, i@id#)32 sl iz
NS HTIZEIEN IR . XEAFENTE



B R TR ERARBERRS ErIHITHIED
MEEREMINGE, ZRSKH TP RSE,
LB 7Pl 55 ARS5SE R

I EuroCCP ¥E#7 Cboe Clear Europe

RZMEHANRZ ZrekmiH AR (Cboe
Global Markets, Inc.) 5 T 8972 Bx #1 X /&
B Fr EuroCCP F 11 H 14 H & & # Cboe
Clear Europe, Choe & F 2020 £ 7 B Wx g
EuroCCP, KR BEREMARS MM 37 1 1g
INZE 474, BET £ 95% BIRUMIES X Zo
Itt 4k, Cboe Clear Europe 3 /3 Cboe Europe
Derivatives BT mBEERS. Cboe RUME
ZIERT, WREBMmEAES— T SERRR
Mk, WEEFNFHIE5EEHIINTITR
FIRIFEZIFR,

|7

|  SGX#tHmfpeEthE AL ™ m
MR ZFr (SGX) T 10 B4 BH#ELT
ARV E B 5L, SEEMRMERE. &
SR, shEBMaA W, RN HEmiE
INBYXSE = BB oh/ A & PR R R BE R B YT
Ko B8, SGX BT 2022 F 1 BEMmZItH,
HRTSIKIBEERA ESG (FFIR. HRFAIE)
BRI T XS B ERNFE K.

I SGX 3% Regulation Asia “EE &£
R
MMERSZA (SGX) F11BE2HTE
2022 FIMNIEE (Regulation Asia) I iE
PRR “FERERSH M “FEREESG
BiY” , RE SGX fESMEBTH IR ABKEIA K18

[E B i i 50 2

EEIER M ETHEREFERFNRENE, UKE
i 3 B R 5 15 Climate Impact X flE+34E
ELHEMENSRBEEXE BB MESE
WS B #5424 B, Regulation Asia BRIz F 2013
F11 8, B REFRTXMXETMERTT
WENERMRSHGE, EEFNETHITESRIA
AT AMXENR., BEMSMIUREET M
HBER .

| SGX 5iPRME3 5 X & H K ER s
MR
T 11 B 1 BEANTHNAGEREER
= (JCBC) BH/\RZWNER, MK ZFR
(SGX) KB & EXXFRMIRRFI TS FEE A
HARTREIEL, APE. RENTMNEMER
WIRERSRHEE, BIRAERREER
R, XFFAFEEIVER, L, SEFRINE
H=RSE5hHEKE@A ETF R, Ll
— SRR E B R AT ORM ISR R

| SXRALTGTERBEEMRE ESMA AT R
FE=ERRWTFS
ERAELHTEMRRZFT (Bursa Malaysia)

RFABSRALTEREREMT 118 7H

REOMIESMHIHEER (ESMA) AR RE=

ErRSFH (TC-CCP) , AJMEREMRALE

KBRS TN Z PR ERRS. RN, RUM

minZ5ETSRALARI ST ZRRIENE

TEEK, BE, DRALTEREREFMERE

TEZEKEE (ASEAN) HE=TMRIFZINFTHIE

5P,

+FUTURES AND FINANCIAL DERIVATIVES VOLUME 128 - DECEMBER 2022 /5



76

VLY S T

FUTURES AND FINANCIAL
DERIVATIVES

| SXRAIRGASELHIESRZAEE
AIFFR L BMEX MoU
ORAILRSFr (Bursa Malaysia) F 11
B2HS5fHIESRZPAER (London Stock
Exchange Group, LSEG) EEAFIRBESR
(MoU) , LA¥ KX TE ESG eUHM & 1E. 1R
& MoU, LSEG AT EHHENEENT ZFWE
Z ORA XA R ESG 1Tk, BEE
EERA ACE fii7 LRI RE], LthIh, WHER
BYEFFE ESG #HEFI. ZIFERNIEILF
SRV HERBANTEMA TIERE, UNRRS
SEEXVSEEKRERE (TCFD) FEMRR
INMTEE—EEY ESG (RIIRERIHRE,

|  TFEX EHIMHiHNEIFRINCELY

REHRIZZ (TFEX) F10 B 31 A
HERTT / M / B INCER R &4,
MELUINTIRNIIR S, HIRERZREELT
EURGEE, TFEXRT, HELNHELEH
— I INERE SR BB IIER S,

| DGCX WML BSHAGLENMEE
EFE8Y
mEFEENEMRZA (DGCX) F10 A 4
HEHFIN LB SISO ESS4, U
SCHREL AR D 2 X B B < TE N AT R AN B BS B Ao
X R R ER 5B S R EE % 5

B ENIRPRUEEEGIGER, FHEME
NP RNFHHERFAEHER. DGCX BEHR
TERT, FHENKYESHENREESS
ANARFERT IS E5ERBESRZER.

| BXREEHEFERRZ TS

BEERZP (BXF) T108 28 B#EH
E PRIk 7 117 Core Climate X ZF &, X2
BrIE—a] UL A RMITNFEEIRES
™7, BRUNREKRZEFERERF @
RBZIEE—IEM. EANTE, H2IKES
A, Core Climate & LR ZMKIEA miR
B 30 ZMEEFRINENFORHTE , S5,
mENFEIENMIL., KPBARE. XEE. KINEBEKR
EYREES. 8E 11 B 24 H, EHE8E 20 R
FERE 40 25, it 40 F RIS Ao

|  ARArEE RIS EHAN

BEERZP (BXP) FT11H 28 B#H
BERHSIEEEAN, HREBENEERHSIEEEA
ENEMAR, IRAEBRHEELERE, &
MAREEMHNNCEIER, 185K, 8£RKIE
WHATT H 2021 £ LUK BTz 52000,
HYIRZEM 2021 519 14,718 FI1E = 2022 1Y
71,967 F, HEIEIA 389%. Lt4h, FEHHIIESE
BHZIB SRR EANR T ER N, BEE
B ER TR RS R ZZE .

ElPRLTERITIL RS

| FIATEMTERASTFETET
ZEHEUHE (FIA) B 18 BIMTES

+ RS ERMITER 20225128 - 2% 1284

=F11A29HZE 12 B 1 BEFHIMKREF,
XERR=FEHERULTEAED. WRZN



ESiTEmmzhE. EERAR. BERS. &
FURMBRZZENBERFITIC, T “RET
S EmIFER" AXFITIEE, FEERRXZH
BRENREREERERR Lawrence Zhang 3R
FHRFRR =

| FIA STARTH IR Y

ZEHFLNS (FA) EBEREERSH
%mrmMﬁkﬁLuoHAﬁT,rﬁﬁ%r
mINERT, IFXZFEEE. BaRT
MEIRIN Z 4 B EEFIHRFINSHN TR, R
SSHEAROER Y, XETArRESNHipMEr
ZHNEMARERIMET. B, ESTERIRAS
NiEZ RN EMERCILRIKTE, KEBE
RABR ESMA S EIEBINEIZERNZI M7
EHEAREE

| CCP12iAmEENMERHEGHIMYIE

s nE S

KRR FHHE (CCP12) F10A5
AAR2IK 40 ZBFENX 2022 F 8 BEFR
ARRITXMMNHZEAMIREERS (CPMI)
MEFMESE AR (10SCO) X FEFENMEARF
HEAMSEFESORKANTIEXXHLET TR
5. CCP 12 AR FR, BRINERIEE

[FE Br hinoh &5

PURIFEEN R ZAEBLOMAENTMm, I
EXRRMEREIEFRIFESRZXRREES, B
CPMI-IOSCO Rtz E RN (PFMIs)
WEPRWGFHEITRARXKERBE T —ET
iBle CCP 12 1A, REIREENMEIGERE
IRELIMK NG, s ENAEREN— TV
EREIER,

| ISDA AMZESTE mEIEITE
Efr=EAMTTE R (ISDA) BEHRIT
B Scott O'Malia IEH&RR, ISDA EFE AT &L
BREES A URSE LM MUKRTEANE
NFIEFATERR, URMINEERHZRS,
It EFRAI Q. ZfE, ISDA R E EF
ERIEAAIMNIZ BT E AR, UK
ANERHMEYR ZEEE X G ETE,

|  TEREITRIED 24/7 2 XIZEERS
EEVM RS R RS R T FRRIEE
AR PR M 24/7 @ R1EETERRS,
EFEFAITEEIE2 KA 1500 AN Z (8l fE R
HITERTZAY, RASMAERERLEF KL,
R ARS TR E A G IME AR RARETHERE
}F, BlRSBZEarEEME R,

& PR E VA

|  HELTHWHEBRMONE LR EIEE
11821 H, REBFEAT (RERLHS

e ma R~ misE) , Bl T RERRLE

O, W, MR ERS Bramiamm~am,

UKk 5 XEEEXHBIARS. 11 8 22 H,
EEVEEEHIEFEENAE (OFAC) K (H
THTECFR IR = UM 18 £ IRECGRSEMEtER)
EﬁTi#ﬁﬁi’éiﬁiﬂ@ﬂ’ﬂﬁ?ﬁﬁEiEEfﬁ?ﬁﬁHﬁB

+FUTURES AND FINANCIAL DERIVATIVES VOLUME 128 - DECEMBER 2022 [/



78

VLY S T

FUTURES AND FINANCIAL
DERIVATIVES

PUMNYRIAER XIS RS E KNS L
RiEHE. EMAmESEXEXE, RNELR
B ABIER; BERXafahhadsz
T BRI LRMINT, M _ERIER,
LI RIM 12 B 5 BiREX.

| BEEFEMETHA BN LIRER—
KRR RET 12 B 2 BiEmhiY, BES
HEHEEHONEHIZESR 60 TN
ERe ZMNERNERG, WREHNSEIS
1 60 E7ThY ML, FELIEMEBR B AERRE
iRRIL. EMFRS. CEEEANRKFIL
B HEHRXHEORHIRESTE 60 ETHNE
LR, &®R5BEH. B, MARTHEHIR
UMM BB ER 60 27T, MEHBLERR
ARSI BN A1 85 ETT.

| CFTC %/ Behnam 1B{F 10SCO BIEE

EFRIEM =4 (10SCO) F10B 19 H
5, AnEERRBARRZZEZRS (CFTC0)
F & Rostin Behnam 9 10SCO BE=EIFE,
fEHA/9 2022—2024 £, Behnam fEARIEE,
R 1B 10SCO RIBERBIEMIZTT, H M I0SCO
FERMEIN. #EE, CFTC F 1988 FHIFM
79 10SCO BERL G, HTF 2013 TN EM o
—HELUK, CFTC RKkE5 10SCO —RFINBER
WRE, HHEFEST 10SCO B ESS5/A
N 10SCO AIfF4Em TIEAMNM T IA T,

| CFTC 3A%RBREA R FhMNE AN X F Hik
HATISRERYEME K
EEF@BERZZAs (CFTC) F10

B26HEM, RREFuEMBEARBLSH

MRZIHRX5EH (MTFs) MIMREALRRS

+ RS ERMITER 20225128 - 2% 1284

& (OTFs) UR=REHETHINRARE L
SHNINATmIZHEEE (RMOs) XF CFTC E
MmiTIEME (SEF) BEMER, HPEHE:
Bloomberg Tradebook Singapore #1 SGX FX
Markets, #E%, 1R#E CFTC F 2019 FM#HH
T, FIREMEER (MAS) BN
KSR ERE EREERIL R IB LR,

| SEC %% 2022 =E 2026 W& LiB&IR K
EEIESFRZZER= (SEC) F11 B 23 H
£FT 2022—2026 MERM K, EFXEH
MEE: —RRIPRAERZNE. BRAUAMFE
TARE, ZEHIEHELRENKEESR
Rk ENTT. BULEXMEREFRLS, =
BE—RITEE IR Z ok TIERI P 1B,
SEC FUELES LK 2ARE 2010 & (BURFSMAAK
RMAER) RKHEH, ZEREREFNAMEE
AREFENERNES. iTHRIESEM BB TR,

| EONARHT BAMRASHNEZSTR
KR & 5= (European Commission) F
10 B 18 HAM T EREIEBRINRARHITK
EN, BERBEFETERXSZTIRE
2023 £ 1 AKAT5 I NBHRROHH LFESE S,
RERMEUN S EVEIE,

| EREERBEMRASNE LIREM—
KRERRERER KT 11 B 24 HEMR S E|/REE
TR, REFURIRBEZERZRINBIRA
S[RNHEER—E, BT 12 AR LEBRE
F2WiTie. MBAZGRZT 11 B 22 BRI,
M 2023 FERINF=PAENREILHO (TTF) X
AR RIES R EABI IR 275 RUT,
B TTF XA BN 2R URATNIE Z )



MM EES 1325 AR EEEd 58 BAyThY,
KRR RASNMEREEZICRET 275 RUTHy
EMRo

| EOHSHNIRERASNELRE

o=}
=]

ARNMIBIGE LIRAVITRIA R E S, KUNEERAS
S (EFET) EEHM, WRAKENKE
ERBATmIHERTmEARAYNER, RED
B RIATNIEERERE O KUMNBERIZZ PR
th= (Europex) #F®R, BERFTEMRMEXT AL
METUXENEERT R, RENE LREEMm
HXPEXTHINEE, W ERMIZR IR E R,
HEIREIB R ZIE T MBI 7. RR
MEETRRZ ZFT (EEX) tBXFLA EPFIFRRZ 5o

| EREAHLEINZE B Hi7EMR

MBZREFTI0BIHBET (MEAR
FEmZEMR)  (MICA) , BEIFINEQBRE
BXYHERT —B. ERMMNZRERE,
MiCA TRYERRTE 2024 FHFF 8L M. MICA
RUEERE T TERMEBAST. RED. X517
FRM2BRNATTE, URBRMEBETRSAR
S FIMo

| ESMA ZHRREFR B
KOMNIES T 7 EER (ESMA) F10 A
10 B& % 7 2023—2028 £ R B AL ER, FAAN
A7 HKHAM SR B I AR AN Rl R AR SR 9Bk kAl
%8, ESMA EJE Verena Ross &, EEEIIR
RE N T HMMSEEBUEE R, 2023—2028 F
GBS = EEIG = M2 OESHE D TR SR
FF, HEFZOES—ZRHETZNE BN

[E B i i 50 2

REM, ZBINBYHAKRAENRP, =2
—IIRNE; WPNEAEDNDHEAIFER
RURISARMBIEREIH R Ro

| ESMA§#$E3T 6 RENE CCP BIAERE
MOMNIESMHmIHEER (ESMA) F 10 B
31 HE, BRI (RMNmiI7E LM i& s E & F1)
(EMIR) , &HIEEXT 6 ZI& I TENE R A XY
F7 (CCPs) WIIARIRAE, £ ESMAiF{H, H
FRZE5HNEZBXNEZENEELH, FElt
FHEE EMIR MIE FIAFX 6 RE =E CCPs
HFrE&RH. RIB1ZRE, ENE CCP ERaENS
Y mRBIRNIZIINERE = RN 217 FiEH
RS, BEAREXNKEHRIZESSENAFEM,
ZREREGHEIRE 2023 F 4 BSLi.

| ESMARHXRFHRYFHETLREMR

AERHHER

RUMIEZ M iz EEE (ESMA) F 118
ITEHRGROEZRE, BEXTHRYF
75 (CCPs) £ (PRWFHMEMBEFRA)
(CCPRRR) TR ERIESm, ZIEEIIHT
nE SR EMNE CCP ERRMRLELE AN
M (BEARM B RRRITERE)
BN E SR E LR, SERHAHEEUME T &
EHRSF=ELERZEEMNEIELHRNE
BRER, HREREME=E CCP,

| ZEMHFINRERCERARSE
REMMIMNKEAETF 11 B 25 HEH K
BIRERREFIKERIE, S ENGFE
E7 £RABHEM (FinTech Bridge) &1EIRES
SR, AT, SREHRAeIEF IR
BRAINEHBE 7 X LTI S IFARE., K

+FUTURES AND FINANCIAL DERIVATIVES VOLUME 128 - DECEMBER 2022 /9



80

VLY S T

FUTURES AND FINANCIAL
DERIVATIVES

BFNEEREER (MAS) FREVEI. =
B=R17. RESRMITARER (FCA) FHEX
ARB5T RERTIE,

| XESRITHEERREFR LR
TRERA)R
REERMITAKER (FCA) F108
BLHEH M FHERUITZAERITAH
(Greenwashing) *, BEIREF RIS
REFMXT “ESG” o “REB” o AL FEAR
EEARE, AFEXNAIMDNAEE~ R
BHEPEMB A M 8%, Bkl “g&”
HEMOFEABRMIHITEENR A~ RNE
g, HAPX ESG HBHNET AR IRSHFX
SRR EHEME T I X EF RS D

| MAS SENERAIRITERILERTHE
MK ERMEER (MAS) MEIE AL
RITT 11 B4 BER, BRUESMRAERE
2023 F 11 A 3 B, LERWIEEHITHERSE,
HESKEMEFARERIB R THEFME LS
MEMBE. REZHDIN, RERT—EFHF
BRATEMR, £HOX 9512tk 100 F1ZENE
& —RAFRNE3012ETHEMEIZ S, B,
ZI N ERZHZTE 2018 £ 11 BENE M F N
RAFAFERNZ WG, FERFE,

|  MAS RUERBIMNEB RS EEE
MK ERMEER (MAS) &% 7TRINEA

X, ENKEREERER, LR INZEEMmAS

SHHBREERNMGE, AXFRETIEARFR

FESRAGREENRZENTIAR. XL
Baih GZfImRsE7ZE) B—87. HPeEmes
MRS IRHBEREBERRHARBIX LK E,
DS EHEEREBIMINE DR Z MRS
RE, URNEFANRTHITESNRS, B
A PR /RRY 2 E A B P £ BV B T =
xR, ARUKRIFLERIZ.

| SRATIESFZERRFE APRC Zials
ESFIrRESR
OkATIEsEZA= (SO F108 17 H
EERSETHNEMISESURERRIALR
(10SCO) 2022 FE= EEET 10SCO T AKX
HZER% (APRC) WEZIHEESIFRBESR.
ZETRERNERTIZ R ENMNZ EHXIE S
EAERILTERNIESR, RIEZESR, SCB
58AFL. PEEE. BAE. fMENRES
ME S BENMER T &1ELH. SC EERT,
BIREEEAERIRREAEFRIPNXBAR, It
REEGEFRETTRIMRSXIREENHEZ

B ESHEMBERBERET.

| BENRELENAMNERESREHRE

WmEE

BETMRSEER (DFSA) S5&REIES
XHERE (SEC) F10 A 18 HEE T &1FIR
BESFE (MoU) , EEAN S HESREER
RSMNHZHNEE. BRNEZETEFRE—D
GIFRIEIELR, MEMERARS RO AEZEE]
# (BEZRAEMEERR) #ITAFMIER

3Zs
/Lo

? 3 X Greenwashing, 4543 3 L IRAR I S fe MAGHAT R A& F R0 RIS, KT W £ BIRBRY & Jay Westerfeld F 1983 42 1,

+ RS ERMITER 20225128 - 2% 1284



