Appendix：

Operational Intructions of FOK Orders and FAK Orders
Ⅰ. Defitination of FOK orders and FAK orders
(1) Fill-or-Kill (FOK) orders refer to orders placed at a defined price, under which all reported lots will be automatically cancelled by the system if they are not fully executed.

(2) Fill-and-Kill (FAK) orders refer to orders placed at a defined price, under which the remaining number of reported lots will be automatically cancelled by the sytem if the reported lots are partly executed.  
Under FAK orders, a minimum quantity can be set, but which is optional. In the event that a minumum quantity is set: if the number of reported lots executed is greater than or equal to the minimum quantity after an order is placed at a defined price, then the remaining number of reported lots under such order will be automatically cancelled by the sytem; if the executable number of reported lots is less than the minimum quantity, then all reported lots under such order will be cancelled by the system. In the event that a minumum quantity is not set: if part of reported lots under an order that was placed at a defined price is ececuted, then the remaining number of reported lots under such order will be automatically cannced by the system. 

Ⅱ. Notes to use of FOK orders and FAK orders
(1) FOK orders and FAK orders shall be used in combination with the Exchange's price limit order 
(2) FOK orders and FAK orders shall not be used during call autction session. 
Ⅲ. Example of using FOK orders and FAK orders
On Cu1308 contract, there are 15 lots of sell order at RMB 52010/ ton and 13 lots of sell order at RMB 52020/ton, with the previous selling price at RMB 52000/ton, and the upward and downward price limit at RMB 53130/ton and RMB 48070/ton respectively. 
(1) If on Cu1308 contract, a investor places 50 lots of FOK buy order at a defined price of RMB 52020/ton, his 50 lots of buy order will be fully automatically cancelled by the system because they cannot be fully executed. 

(2) In the event that on Cu1308 contract, a investor places 50 lots of FAK buy order at a defined price of RMB 52020/ton: if a minimum quantity is not set and this investor concludes a deal of 15 lots at RMB 52010/ ton first and another deal of 13 lots at RMB 52010/ ton, then the remaining 22 lots of buy order will be automatically cancelled by the system; if the minimum quantity is set at 30 lots, this investor's 50 buy orders will be fully cancelled by the system because the executable lots is less than the pre-set minimum quantity.      [image: image1.png]@:;&mfiiys
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