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ICE Overview

› Global distribution

� Screens distributed in more than 70 countries

� 3 regulated futures exchanges & global OTC markets 

� 5 regulated clearing houses in Europe & North 
America

› Diversified markets

IntercontinentalExchange (ICE) is a leading of global markets, clearing houses, trade 
processing and data services for the global derivatives markets.

› Diversified markets

� Energy, emissions, agricultural, equity index, foreign 
exchange and credit products

� Global benchmarks in energy, ags, FX and equity 
indexes

� Home to more than half of the world’s crude oil and 
refined petroleum product futures volume

› Acting ahead of financial reform

� Clearing, market transparency and reporting

› Innovation and execution

� Delivering on industry needs ahead of the curve
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ICE: Global Presence

› Headquartered in Atlanta (375+ Employees)

� Global HQ, corporate functions, product development, technology, operations, helpdesk

› London (180+ Employees)

� HQ of ICE Futures Europe, ICE Clear Europe, Creditex

› New York (300+ Employees)

� HQ of ICE Futures U.S., ICE Clear U.S., Creditex, ICE Link, ICE Chat, Chatham, Ballista, ICE Data

› Singapore, Winnipeg, Calgary, Chicago, Houston, San Francisco (180+ Employees)

� Sales, marketing, business development offices, ICE Futures Canada, ICE Clear Canada, ICE Clear 
Credit, Creditex, The Clearing Corporation, ICE Credit Hub, CCX 

› Awards

� 2013: CEO, CFO and Investor Relations Achieve Top Rankings in Institutional Investor's 2013 All-
America Executive Team; Edwin Marcial #2 in Institutional Investor's Trading Technology 40 

� 2012: Jeff Sprecher named to Futures' Top 20 Most Influential List of 2012; Jeff named Business to 
Business Magazine's CEO of the Year; ICE Employees Named Georgia’s Most Profitable; Jeff named to 
the Institutional Investor Tech 50

� 2011: Jeff Sprecher named in Futures Magazine 25 Most Influential; ICE shortlisted for FT ArcelorMittal
Boldness in Business Award; Edwin Marcial named one of Computerworld’s Premier 100 IT Leaders; 
ICE named Exchange of the Year for 2011 by Energy Risk Magazine
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Position of Strength in Global Derivatives

› ICE is a publicly held NYSE-listed company formed in 2000, and has 1000+ employees

› With a market capitalization of $12 billion, ICE is the second largest exchange operator 
in the U.S.

› As a leading innovator, ICE has increased the competitiveness of the global exchange 
and clearing landscape

› ICE’s leadership in clearing the over-the-counter derivatives markets has created › ICE’s leadership in clearing the over-the-counter derivatives markets has created 
significant transparency and supports liquidity in the swaps markets

› Through the use of technology, ICE has implemented industry leading surveillance and 
regulatory practices across global futures and OTC markets

› Serves the global commodity and derivatives markets on one integrated trading platform
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ICE Regulated Futures Exchanges ICE OTC ICE Data & ServicesICE Data & Services

EUROPE 

ENERGY & FERROUS 
METALS

Brent & Brent NX Crude

WTI Crude

Gasoil & LS Gasoil

ASCI Crude

Refined Oil Products

Natural Gas Liquids

OTC CONTRACTS

AGS & ENERGY 

Cocoa

Coffee

Cotton

Sugar

Orange Juice

Barley

FINANCIALS

Currency Pairs

U.S. Dollar Index

Russell Indexes

Credit Indexes

Real-time Prices/Screens

Indices and End of Day 
Reports

Tick-data, Time and Sales

Market Price Validations

Forward Curves

OTC Credit – Creditex

CDS – Indexes, Single 
Names, Structured Products, 
Sovereigns

OTC Energy – Physical 
Energy Contracts

U.S. & CANADA
MARKET  DATA

ICE: Commodity & Derivative Markets

Integrated Markets, Clearing and Technology

Natural Gas Liquids

Liquefied Natural Gas

European Natural Gas

U.K. Electricity

Coal

Emissions

Iron Ore

Freight

RINs

Barley

Canola

Wheat

Corn

Soybeans

North American Nat Gas

North American Power

WebICE & ICE Mobile
ICE eConfirm
ICE Link

ICE Chat

ICE Match 

Chatham Energy

Coffee Grading

Trade Vault

Energy Contracts

BRIX – Brazilian Power 
Markets 

ICE Clear U.S., ICE Clear Canada ICE Clear Europe ICE Clear Credit, The Clearing Corp

Global Clearing Houses

SERVICES  
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ICE Clearing Houses

YEAR ESTABLISHED/

LOCATION

INITIAL MARGIN (1) 

� 2009
� Chicago

� $16.0 bn

� 2008
� London

� $ 19.3 bn

� 2009
� London

� $6.0 bn

� 1915
� New York

� $8.1 bn

ICE Clear U.S. 
Ags & Financial

ICE Clear Europe  
Energy

ICE Clear Europe 
CDS

ICE Clear Credit 
CDS

______________________________
1 Includes pledged collateral and cash deposits as of Mar 31, 2013.
2 Totals do not include additional powers of assessment.
*  ICE Clear Canada and The Clearing Corporation are two additional clearing houses run by ICE but their revenues and 

contract volumes are de minimis versus the clearing houses above.

GUARANTY FUND(1,2) 

REGULATORS
� CFTC, SEC

� Proprietary CDS 
model

� $3.1 bn

� Bank of England, 
CFTC

� London SPAN®

� $576 mm

� Bank of England, 
CFTC, SEC

� Proprietary CDS 
model

� $2.1 bn

� CFTC, Bank of England

� SPAN®

� $283 mm

RISK MODEL

GOVERNANCE
� Majority Independent 
Board; Customer 
Risk Committee

� Independent Board; 
Customer Risk 
Committee

� Independent Board; 
Customer Risk 
Committee

� Independent Board; 
Customer Risk 
Committee
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Strategic Approach to Derivatives Markets

1997/2001 2007 2008 2009 2008/11/12 2010 2011 2012

Develop platform 
that provides 
transparent market 
structure for OTC 
energy trading; 
expand into 
energy futures and 
access clearing 
services

Opportunity to 
expand into new 
asset classes & 
benefit business 
by the move to 
electronic trading; 
secure clearing 
capabilities

Brought 
transparency & 
stability with new 
energy clearing 
and risk 
management; 
focus on new 
products

Establish new risk 
management 
framework and 
clearing house for 
the CDS market

Growth market 
and emerging 
product set;  
natural fit with ICE 
customer base 

Options markets 
complement 
ICE’s OTC and 
futures products

Bring ICE’s  
platform and 
expertise in 
energy markets to 
Brazil; leverage 
ICE and Cetip’s
respective 
strengths

WCE

Global expansion 
into new markets, 
new customers 
and clearing 
opportunities 
across rates, 
energy, equities 
and options
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Continental Power Exchange

Leadership in 
OTC energy 

markets;
Brent & gasoil 

as leading 
global 

benchmarks; 
new products

Volumes 
more than 
doubled at 

NYBOT since 
acquisition

Global CDS 
operations 

Leading CDS 
CCP globally 
with $40TR 

cleared

Complementary 
product set to 
global energy 

business

Range of tools for 
the options 

markets;  
continued growth 
in ICE’s options 

markets

Launched BRIX 
in 2011  and 

completed bond 
platform for Cetip

Ag / Financial 
Futures

WCE

OTC Energy/
Energy Futures

Announced 
acquisitions of 
APX Endex’s

spot gas & 
derivatives biz,  

and NYSE 
Euronext in 2H12

CDS and CDS clearing Options Emissions Brazil
Global Exchange 

Expansion
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2000:  ICE 
founded to 
increase  

OTC energy 
market 

transparency 
and 

efficiency

2008:  
Acquired 
Creditex & 
launched 
ICE Clear 
Europe

Fastest 
matching 
engine  for 

futures; most 
reliable 

2009: CDS 
clearing 

launched in 
U.S. & 
Europe

$995 

$1,150 

$1,327 
$1,363 

$1,000 

$1,200 

$1,400 

Track Record of Growth and Innovation
ICE Track Record of Results:

› Best in class growth & returns

› Continued expansion of futures and OTC markets 

› Leadership in global clearing & regulatory solutions

2010:
Acquired 
Climate 

Exchange 

2011: 
Launched 
BRIX and  
completed 

Cetip
investment 

2012:  
Global 

exchange 
expansion w/ 
announced  
acquisition of 

NYSE 
Euronext & 
ICE Chat, 
Whentech
expand 
options 

capabilities

2013: 
Launched 

ICE 
Endex

2001:  ICE’s 
business 
expands 

globally into 
futures with 
acquisition of 

London-
based IPE  

2002: ICE 
launches 
industry’s 
first cleared 
OTC energy 
contracts

2005:
ICE IPO

Transition 
to 

electronic 
energy 
futures

2006:  
Launch of 
successful  
electronic 
WTI Crude 
contract

2007:  
Completed 

acquisition  of 
NYBOT 

reliable 
platform

$108 
$156 

$314 

$574 

$813 

$352 

$-

$200 

$400 

$600 

$800 

$1,000 

2004 2005 2006 2007 2008 2009 2010 2011 2012 1Q13
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Consistent Annual Growth on top of Growth 

-

1,000 

2,000 

3,000 

4,000 

Annual Futures and Options ADV

$-

$40 

$80 

$120 

$160 

Annual Market Data Revenue

$-

$400 

$800 

$1,200 

$1,600 

2008 2009 2010 2011 2012

Annual Revenue and Expenses

Operating Expenses Revenue

-

2008 2009 2010 2011 2012

$-

$2.00 

$4.00 

$6.00 

$8.00 

2008 2009 2010 2011 2012

Diluted EPS

2008 2009 2010 2011 2012
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