Freepoint Commodities

2013 5

: SPang@Freepoint.com _
Copyright©2013 Freepoint Commodities LLC 1




fnaepﬂi n

S

Copyright©2013 Freepoint Commodities LLC 2



Copyright©2013 Freepoint Commodities LLC 3



fnaepﬂi n

S

Copyright©2013 Freepoint Commodities LLC 4



freep(}i n

S

Copyright©2013 Freepoint Commodities LLC 5



Copyright©2013 Freepoint Commodities LLC 6



Free[:u}i nt

= e

°
([
°
BEvw region By primary use By fuel
18 18
Renew.*
15 15 = Hvciro
o Muclear
12 12
Powwer
g 9 generation
6 Gl 7 Industry
3 3
L] O

1880 2070 2020 1990 2010 2030 1930 2010 2030

: BP Energy Outlook 2030



9 (1960-2010)
100 %0 . % 100 % Yo index (100=1972)  Index (100=1972)
6000 1’6000

100 r 1 100
Australia

80 —— .

80 f__,,__--—-""';,t 80
United States
i 4000 F 1 4000
60 80 Malaysia 1 &0
Japan 3000 b Aluminium { 3000

80 5000 F 5000

60

40 40 40 1 40 Zinc
2000 41 2000
Copper
20 20
20 20 1000 | Steel | 1000
ickel
. . 0 , , , , 0 0 . Nicke 0
0 10,000 20,000 30,000 40,000 50,000
1950 1970 1990 2010 2030 2050 0 20 40 60
GDP (EKSE2011)
. United Nations World Urbanization Prospects: The 2009 Revision; World Bank World Development : ABARES Australian Commodities; BREE
Indicators 2011; The Conference Board Total Economy Database, January 2012; China’s Emergence in Global Resources and Energy Statistics 2011; World
Commodity Markets Steel Association Steel Statistical Yearbooks,

various years; World Metal Statistics, various
years; China’s Emergence in Global Commodity
Markets
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Source: GSCI, DJ-UBS, TRJ-CRB, J.P. Morgan Asset Management. Data are as of 11/30/11.
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EXHIBIT 11: Investor interest in commodities has grown dramatically

Commodity investment product assets under management ($ billions)
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Source: Barclay's Capital, J.P. Morgan Asset Management. AUM includes commodity linked notes, index swaps
and exchange traded products. Data are as of 11/30/11.

45% annualized growth




EXHIBIT 12: Commodities have a relatively low correlation with

U.S. stocks—Nov. ‘93 to Oct. ‘11

Coefficient based on 2-yr. rolling monthly correlations, total returns
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DJ-UBS and S&P 500 = MSCI EAFE and S&P 500
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DJ-UBS, Russell, MSCI, J.P. Morgan Asset Management. Data are as of 11/30/11
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