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BURIANEEN=Max (TS IRAVERR S NEEN, &L
(=) BN HIMEAE A SIEN, ZSPTE] OB G LSS M.
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— RE=HIE
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BERANEGAEET=-Max (IFHNEBABRSHEEN-1TNE, 0) XIFHEAR
SRR ZE I

W ZFARENFEAS, KSAAMERRERE S RIESWETE,
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BN XTI B LIS IRAIEL 61 ;

(D) KRN = Max (BINEN - ZBHEEN-FNAREEH E—X
5 BEEN X THARSNBRERLS], BNSARNTHND) .
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X HBWERSD HRHIMIEERNMUAEN (EH) PR REERNTN
SEH (EN) BIR, EFE—AEY (EN) B, ERTFERNL, B
EHMNEK () FROE—ERIER.

MREINEN L —ZBEBNNTETHAKSKEREE, BHEWRE
FISATHRNHAIBERMEBNAOIZEFR. RERMIRNBENER, NE—F
FNEIRBLANAL. ERITARMRNIER, XS TREZRRNTLE,

HEIINGLEL =N FZ ALNE S MRUHN, XSATRITREHNCHE
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EEXZARNGNeXEERZ0, BNEEXZH. HHRBIEET—
Z]=




7 RIESAVES KBS IRIBE EE
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B, DRERTRNSCRE. BEIM RN D SRR 2918,

FHRERABRA. ERFNFOHETSBIRZMNERNR CRIUTE.
AN CRIIRERRZFIREIT AH, RZFE LURETZERHI TR,

ﬁEHHTﬁ’ BaR. BEFRBMTIGBLEERCIVERN, XSFRRE XM

FRENBZANERHTERRE. ENRXZURNEHHELS, B
CEIERRRSAERXNERT.

I\ B eSS

FHREABRRAAFF TR AT
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BRAPNZSZITEERESRRE I RZEXZERELRS, TEAR
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() PETER. TBUEN. MEMZZ AT SMMEE L SEFRE M EEA
AR ZBETE

(£) RBFERNEAMSFM.
—RBIE P BIEMRSHRE MU A EH R LM RIS

RHRBEMEFZIBIES AR, ESERAGF. BIEARMEMmERNG,
RHAREXRE. SRIBIMIERAESEE. TEEMNMENENTER
FOREENBEURF,.

AR ARAFERISEREFRBUEF EE,

SR LRI 1B R A ETHER I RAAREN 2R H#TTIHE,




(F)\ EEME LG

SHANGHAI FUTURES EXCHANGE

I HANERRREFEEREG 53

AR ERREREELH RN MNENEN, EHKEH ST
MHERETAE, THEERZMAGE, RENEEohMERE LS LEMN SR,
R BRI Z BB HRHATTI AN

SERERREE D OB M REMAL ALY, MmlesEmE+
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EBYFEERVHIE, BRFENWNANT H—E/F £,
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RS 1450 - 2000 = -5507T/M

FRE N =50000 + 550 = 505507T,/06

2. RGN BENMIE TEE4500070/M4, BALMIE FEXE450507T/M4
G EHRER:
IMELE S 50000 - 45000 = 50007T/M
HATRE S 45050 - 50100 = -50507T/M
BAET: 5000 - 5050 = -507T/M
SFRENH = 50000 + 50 = 500507,/
HAINEHRRERE:
WM& S 50000 - 45000 = 50007/
BiES (RCREEFETI) - SHREE = -50070//4
BAET: 5000 - 500=45007T/M

LERE AN = 50000 - 4500 = 455007t/
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