Annex 2
Tables of Changes
Table of Changes to the Hedge Trading Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 4
Hedging position quota for regular months requires the approval of the Exchange. Regular month hedge is classified into long hedge and short hedge.
“Regular month long hedge” means taking a long hedging position in futures and call options or a short hedging position in put options; “regular month short hedge” means taking a short hedging position in futures and call options or a long hedging position in put options.
Application for hedging position quota for regular months may be submitted either for a particular contract or for a particular product. The hedging position quota obtained from a contract-specific application may be used only for that particular contract. The hedging position quota obtained from a product-specific application may be used for all presently listed contracts for that particular product. The Exchange will separately announce which type of application will be available for each of its products and may make adjustments based on market conditions.
Contract-specific applications for hedging position quota for regular months are subject to the application time window provided in the rules for the particular futures products.
Product-specific applications for hedging position quota for regular months may be submitted on any trading day of the year. The quota will be valid from the date of approval to June 30 of the following year.
	Article 4
Hedging position quota for regular months requires the approval of the Exchange. Regular month hedge is classified into long hedge and short hedge.
“Regular month long hedge” means taking a long hedging position in futures and call options or a short hedging position in put options; “regular month short hedge” means taking a short hedging position in futures and call options or a long hedging position in put options.

	Article 7
A Non-FF Member, OSNBP, or Client that applies for a product-specific or contract-specific hedging position quota for regular months shall submit the following supporting materials to the Exchange: 
(i)
a photocopy of the duplicate Business License, a certificate of incorporation, or other documents that can certify the applicant’s scope of business;
(ii)
materials proving the size of the physical commodity business, such as production plan for the current year or the following year, the audited financial statements for the most recent year, warrants of physicals, inventory certificates, processing orders, purchase and sales contracts, and other valid proof of its possession of physicals;
(iii)
a hedging plan, mainly including analyses of the source of risks, hedging objectives, and expected volumes to be delivered or closed out; and
(iv)
other supporting materials required by the Exchange.
The Non-FF Member, OSNBP, or Client can apply for contract-specific hedging position quota for regular months for multiple contracts in a single application.
	Article 7
A Non-FF Member, OSNBP, or Client applying for a hedging position quota for regular months shall submit the following supporting materials to the Exchange: 
(i)
a photocopy of the duplicate Business License, a certificate of incorporation, or other documents that can certify the applicant’s scope of business;
(ii)
materials proving the size of the physical commodity business, such as production plan for the current year or the following year, the audited financial statements for the most recent year, warrants of physicals, inventory certificates, processing orders, purchase and sales contracts, and other valid proof of its possession of physicals;
(iii)
a hedging plan, mainly including analyses of the source of risks, hedging objectives, and expected volumes to be delivered or closed out; and
(iv)
other supporting materials required by the Exchange.
The Non-FF Member, OSNBP, or Client can apply for hedging position quota for regular months for multiple contracts in a single application.

	Article 13
If a Non-FF Member, OSNBP, or Client does not hold a hedging position quota for nearby delivery months of a futures contract, then when the contract enters the nearby delivery months, its hedging position quota for regular months will be the lower of its approved hedging position quota for regular months and the position limit of the product, and will be may be automatically converted to a hedging position quota for nearby delivery months in a specified amount. The products to which this automatic conversion is applicable, the time when it is performed, and the conversion amount will be separately announced by the Exchange. If the Non-FF Member, OSNBP, or Client applies for and obtains a hedging position quota for nearby delivery months after the contract enters the nearby delivery months, the approved hedging position quota for nearby delivery months shall apply.
	Article 13
If a Non-FF Member, OSNBP, or Client does not hold a hedging position quota for nearby delivery months of a futures contract, then when the contract enters the nearby delivery months, its hedging position quota for regular months will be the lower of its approved hedging position quota for regular months and the position limit of the product, and will be converted to a hedging position quota for nearby delivery months. If the Non-FF Member, OSNBP, or Client applies for and obtains a hedging position quota for nearby delivery months after the contract enters the nearby delivery months, the approved hedging position quota for nearby delivery months shall apply.

	Article 23
If a Non-FF Member, OSNBP, or Client falls under any of the following circumstances frequently opens and closes out its positions within its received hedging position quota to influence or attempt to influence market price, the Exchange may take such actions as giving a verbal reminder or written warning, adjusting or cancelling the hedging position quota, restricting the opening of new positions, requiring the close-out of positions within a specified time period, or exercising forced position liquidation.:
(i)
frequently opening and closing positions within the hedging position quota while failing to provide a justifiable reason;
(ii)
engaging in any trade that is not economically rational or compliant with spot-futures ratio requirement, while failing to provide a justifiable reason; or
(iii)
falling under any other circumstance recognized by the Exchange as incongruent with the purpose of hedging.
	Article 23
If a Non-FF Member, OSNBP, or Client frequently opens and closes out its positions within its received hedging position quota to influence or attempt to influence market price, the Exchange may take such measures as giving a verbal reminder or written warning, adjusting or canceling the hedging position quota, suspending the opening of new positions, requiring the close-out of positions within a specified time period, or exercising forced position liquidation.

	Article 30
These Hedge Trading Rules take effect on [Month Day, Year] August 8, 2025.
	Article 30
These Hedge Trading Rules take effect on August 8, 2025.


Table of Changes to the Risk Management Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 22
The following fundamental rules shall govern the Position Limit: 
(1)
a specific Position Limit is set for each product and its futures contract, based on its particular conditions; 
(2)
different Position Limits are applicable to different stages of trading of a contract, and the Exchange shall exercise stringent control over the Position Limit in the delivery month of the contract; 
(3)
a percentage-based Position Limit, the specific level of which is to be separately determined by the Exchange,  is imposed on FF Members, Overseas Special Brokerage Participants (“OSBPs”) and Overseas Intermediaries in accordance with rules, and both a percentage-based and a fixed-amount Position Limit are imposed on Non-FF Members, OSNBPs, and Clients.
	Article 22
The following fundamental rules shall govern the Position Limit: 
(1)
a specific Position Limit is set for each product and its futures contract, based on its particular conditions; 
(2)
different Position Limits are applicable to different stages of trading of a contract, and the Exchange shall exercise stringent control over the Position Limit in the delivery month of the contract; 
(3)
a percentage-based Position Limit is imposed on FF Members, Overseas Special Brokerage Participants (“OSBPs”) and Overseas Intermediaries in accordance with rules, and both a percentage-based and a fixed-amount Position Limit are imposed on Non-FF Members, OSNBPs, and Clients.

	Article 25
The Exchange may adjust the percentage-based Position Limit of an FF Member , Overseas Special Brokerage Participants (“OSBPs”) and Overseas Intermediaries based on its operating results，the specific level of which is to be separately determined by the Exchange.
The Exchange may adjust the percentage-based Position Limit of an FF Member, to no higher than thirty-five percent (35%), according to the rating of futures firms as per the CSRC’s supervision criteria. 
Conditions for the adjustment of percentage-based Position Limits of FF Members and their specific position-based Position Limits, the period for imposition of such limits, and other matters will be notified by the Exchange.
	Article 25
The Exchange may adjust the percentage-based Position Limit of an FF Member based on its operating results.
The Exchange may adjust the percentage-based Position Limit of an FF Member, to no higher than thirty-five percent (35%), according to the rating of futures firms as per the CSRC’s supervision criteria. 
Conditions for the adjustment of percentage-based Position Limits of FF Members and their specific position-based Position Limits, the period for imposition of such limits, and other matters will be notified by the Exchange.

	Article 59
These Risk Management Rules take effect on [Month Day, Year] August 8, 2025.
	Article 59
These Risk Management Rules take effect on August 8, 2025.


Table of Changes to the Copper Cathode Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a copper cathode futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a copper cathode futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a copper cathode futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a copper cathode futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a copper cathode futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a copper cathode futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 30
Percentage-based Position Limit and fixed-amount Position Limit for each copper futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
copper
≥80,000
25
≥80,000
10
10
3,000
3,000
1,000
1,000
＜80,000
8,000
8,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 30
Percentage-based Position Limit and fixed-amount Position Limit for each copper futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
copper
≥80,000
25
≥80,000
10
10
3,000
3,000
1,000
1,000
＜80,000
8,000
8,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 36
These Copper Cathode Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 36
These Copper Cathode Futures Rules take effect on August 8, 2025.


Table of Changes to the Aluminum Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of an aluminum futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of an aluminum futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of an aluminum futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of an aluminum futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of an aluminum futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of an aluminum futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 30
Percentage-based Position Limit and fixed-amount Position Limit for each aluminum futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
aluminum
≥100,000
25
≥100,000
10
10
3,000
3,000
1,000
1,000
＜100,000
10,000
10,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 30
Percentage-based Position Limit and fixed-amount Position Limit for each aluminum futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
aluminum
≥100,000
25
≥100,000
10
10
3,000
3,000
1,000
1,000
＜100,000
10,000
10,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 36
These Aluminum Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 36
These Aluminum Futures Rules take effect on August 8, 2025.


Table of Changes to the Zinc Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a zinc futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a zinc futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a zinc futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a zinc futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a zinc futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a zinc futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 28
Percentage-based Position Limit and fixed-amount Position Limit for each zinc futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
zinc
≥60,000
25
≥60,000
10
10
2,400
2,400
800
800
＜60,000
6,000
6,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 28
Percentage-based Position Limit and fixed-amount Position Limit for each zinc futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
zinc
≥60,000
25
≥60,000
10
10
2,400
2,400
800
800
＜60,000
6,000
6,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 34
These Zinc Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 34
These Zinc Futures Rules take effect on August 8, 2025.


Table of Changes to the Lead Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a lead futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a lead futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a lead futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a lead futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a lead futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a lead futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 28
Percentage-based Position Limit and fixed-amount Position Limit for each lead futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
lead
≥50,000
25
≥50,000
10
10
1,800
1,800
600
600
＜50,000
5,000
5,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 28
Percentage-based Position Limit and fixed-amount Position Limit for each lead futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
lead
≥50,000
25
≥50,000
10
10
1,800
1,800
600
600
＜50,000
5,000
5,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 34
These Lead Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 34
These Lead Futures Rules take effect on August 8, 2025.


Table of Changes to the Nickel Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a nickel futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a nickel futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a nickel futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a nickel futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a nickel futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a nickel futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 28
Percentage-based Position Limit and fixed-amount Position Limit for each nickel futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
nickel
≥60,000
25
≥60,000
10
10
1,800
1,800
600
600
＜60,000
6,000
6,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 28
Percentage-based Position Limit and fixed-amount Position Limit for each nickel futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
nickel
≥60,000
25
≥60,000
10
10
1,800
1,800
600
600
＜60,000
6,000
6,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 34
These Nickel Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 34
These Nickel Futures Rules take effect on August 8, 2025.


Table of Changes to the Tin Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a tin futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a tin futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a tin futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a tin futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a tin futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a tin futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 28
Percentage-based Position Limit and fixed-amount Position Limit for each tin futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
tin
≥15,000
25
≥15,000
10
10
600
600
200
200
＜15,000
1,500
1,500
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 28
Percentage-based Position Limit and fixed-amount Position Limit for each tin futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
tin
≥15,000
25
≥15,000
10
10
600
600
200
200
＜15,000
1,500
1,500
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 34
These Tin Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 34
These Tin Futures Rules take effect on August 8, 2025.


Table of Changes to the Aluminum Oxide Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of an aluminum oxide futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of an aluminum oxide futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of an aluminum oxide futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of an aluminum oxide futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of an aluminum oxide futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of an aluminum oxide futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 46
Percentage-based Position Limit and fixed-amount Position Limit for each aluminum oxide futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open interest
Percentage-based Position Limit (%)
Total open interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Aluminum oxide
≥ 50,000
25
≥ 50,000
10
10
1,800
900
1,800
900
600
300
600
300
< 50,000
5,000
8,000
5,000
8,000
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 46
Percentage-based Position Limit and fixed-amount Position Limit for each aluminum oxide futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open interest
Percentage-based Position Limit (%)
Total open interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Aluminum oxide
≥ 50,000
25
≥ 50,000
10
10
1,800
1,800
600
600
< 50,000
5,000
5,000
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 52
These Aluminum Oxide Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 52
These Aluminum Oxide Futures Rules take effect on August 8, 2025.


Table of Changes to the Steel Rebar Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a steel rebar futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a steel rebar futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a steel rebar futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a steel rebar futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a steel rebar futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a steel rebar futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 47
Percentage-based Position Limit and fixed-amount Position Limit for each steel rebar futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Steel rebar
≥ 900,000
25
≥ 900,000
10
10
4,500
4,500
900
900
< 900,000
90,000
90,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 47
Percentage-based Position Limit and fixed-amount Position Limit for each steel rebar futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Steel rebar
≥ 900,000
25
≥ 900,000
10
10
4,500
4,500
900
900
< 900,000
90,000
90,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 53
These Steel Rebar Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 53
These Steel Rebar Futures Rules take effect on August 8, 2025.


Table of Changes to the Wire Rod Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a wire rod futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a wire rod futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a wire rod futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a wire rod futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a wire rod futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a wire rod futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 47
Percentage-based Position Limit and fixed-amount Position Limit for each wire rod futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Wire rod
≥ 225,000
25
≥ 225,000
10
10
1,800
1,800
360
360
< 225,000
22,500
22,500
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 47
Percentage-based Position Limit and fixed-amount Position Limit for each wire rod futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Wire rod
≥ 225,000
25
≥ 225,000
10
10
1,800
1,800
360
360
< 225,000
22,500
22,500
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 53
These Wire Rod Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 53
These Wire Rod Futures Rules take effect on August 8, 2025.


Table of Changes to the Hot-Rolled Coil Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a hot-rolled coil futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a hot-rolled coil futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a hot-rolled coil futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a hot-rolled coil futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a hot-rolled coil futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a hot-rolled coil futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 49
Percentage-based Position Limit and fixed-amount Position Limit for each hot-rolled coil futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Hot-rolled coil
≥ 1,200,000
25
≥ 1,200,000
10
10
9,000
9,000
1,800
1,800
< 1,200,000
120,000
120,000
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 49
Percentage-based Position Limit and fixed-amount Position Limit for each hot-rolled coil futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Hot-rolled coil
≥ 1,200,000
25
≥ 1,200,000
10
10
9,000
9,000
1,800
1,800
< 1,200,000
120,000
120,000
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 55
These Hot-Rolled Coil Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 55
These Hot-Rolled Coil Futures Rules take effect on August 8, 2025.


Table of Changes to the Stainless Steel Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a stainless steel futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a stainless steel futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a stainless steel futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a stainless steel futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a stainless steel futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a stainless steel futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 49
Percentage-based Position Limit and fixed-amount Position Limit for each stainless steel futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Stainless steel
≥ 70,000
25
≥ 70,000
10
10
1,800
1,800
360
360
< 70,000
7,000
7,000
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 49
Percentage-based Position Limit and fixed-amount Position Limit for each stainless steel futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based Position Limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Stainless steel
≥ 70,000
25
≥ 70,000
10
10
1,800
1,800
360
360
< 70,000
7,000
7,000
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 55
These Stainless Steel Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 55
These Stainless Steel Futures Rules take effect on August 8, 2025.


Table of Changes to the Gold Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a gold futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a gold futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a gold futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a gold futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a gold futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a gold futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 45
Percentage-based Position Limit and fixed-amount Position Limit for each gold futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of second month prior to the delivery month
The first month prior to the delivery month
Delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
gold
≥80,000
25
18,000
9,000
5,400
2,700
1,800
900
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 45
Percentage-based Position Limit and fixed-amount Position Limit for each gold futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of second month prior to the delivery month
The first month prior to the delivery month
Delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
gold
≥80,000
25
18,000
9,000
5,400
2,700
1,800
900
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 52
These Gold Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 52
These Gold Futures Rules take effect on August 8, 2025.


Table of Changes to the Silver Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a silver futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a silver futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a silver futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a silver futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a silver futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a silver futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 30
Percentage-based Position Limit and fixed-amount Position Limit for each silver futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of second month prior to the delivery month
The first month prior to the delivery month
Delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Silver
≥150,000
25
18,000
9,000
5,400
2,700
1,800
900
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 30
Percentage-based Position Limit and fixed-amount Position Limit for each silver futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of second month prior to the delivery month
The first month prior to the delivery month
Delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Silver
≥150,000
25
18,000
9,000
5,400
2,700
1,800
900
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 36
These Silver Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 36
These Silver Futures Rules take effect on August 8, 2025.


Table of Changes to the Fuel Oil Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a fuel oil futures contract shall be submitted by the last trading day of the third month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a fuel oil futures contract shall be submitted between the first trading day of the third fourth month before the delivery month of the contract and the last trading day of the second month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a fuel oil futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the second month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a fuel oil futures contract shall be submitted by the last trading day of the third month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a fuel oil futures contract shall be submitted between the first trading day of the fourth month before the delivery month of the contract and the last trading day of the second month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a fuel oil futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the second month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 48
Percentage-based Position Limit and fixed-amount Position Limit for each fuel oil futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the first month prior to the delivery month
From the date of listing to the last trading day of the third month prior to the delivery month
The second month prior to the delivery month
The first month prior to the delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Fuel oil
≥250,000
25
7,500
7,500
1,500
1,500
500
500
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 48
Percentage-based Position Limit and fixed-amount Position Limit for each fuel oil futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the first month prior to the delivery month
From the date of listing to the last trading day of the third month prior to the delivery month
The second month prior to the delivery month
The first month prior to the delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Fuel oil
≥250,000
25
7,500
7,500
1,500
1,500
500
500
Note: total open interest and the fixed-amount position limit are based on long or short positions.


	Article 53
These Fuel Oil Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 53
These Fuel Oil Futures Rules take effect on August 8, 2025.


Table of Changes to the Bitumen Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a bitumen futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a bitumen futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a bitumen futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a bitumen futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a bitumen futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a bitumen futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 52
Percentage-based Position Limit and fixed-amount Position Limit for each bitumen futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
The first month prior to the delivery month
The delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Bitumen 
≥150,000
25
8,000
8,000
1,500
1,500
500
500
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 52
Percentage-based Position Limit and fixed-amount Position Limit for each bitumen futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
The first month prior to the delivery month
The delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Bitumen 
≥150,000
25
8,000
8,000
1,500
1,500
500
500
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 57
These Bitumen Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 57
These Bitumen Futures Rules take effect on August 8, 2025.


Table of Changes to the Butadiene Rubber Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a butadiene rubber futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a butadiene rubber futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a butadiene rubber futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a butadiene rubber futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a butadiene rubber futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a butadiene rubber futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 48
Percentage-based Position Limit and fixed-amount Position Limit for each butadiene rubber futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based position limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
butadiene rubber
≥10,000
25
≥10,000
10
10
300
300
60
60
＜10,000
1,000
1,000
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 48
Percentage-based Position Limit and fixed-amount Position Limit for each butadiene rubber futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open
interest
Percentage-based position limit (%)
Total open
interest
Percentage-based Position Limit (%) and fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
butadiene rubber
≥10,000
25
≥10,000
10
10
300
300
60
60
＜10,000
1,000
1,000
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 54
These Butadiene Rubber Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 54
These Butadiene Rubber Futures Rules take effect on August 8, 2025.


Table of Changes to the Natural Rubber Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a natural rubber futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a natural rubber futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a natural rubber futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a natural rubber futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a natural rubber futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a natural rubber futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 30
Percentage-based Position Limit and fixed-amount Position Limit for each natural rubber futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of second month prior to the delivery month
The first month prior to the delivery month
Delivery month
Total open interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Natural rubber
≥ 25,000
25
500
1,000
500
1,000
150
300
150
300
50
50
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 30
Percentage-based Position Limit and fixed-amount Position Limit for each natural rubber futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of second month prior to the delivery month
The first month prior to the delivery month
Delivery month
Total open interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Natural rubber
≥ 25,000
25
500
500
150
150
50
50
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 35
These Natural Rubber Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 35
These Natural Rubber Futures Rules take effect on August 8, 2025.


Table of Changes to the Bleached Softwood Kraft Pulp Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a BSKP futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a BSKP futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a BSKP futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a BSKP futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a BSKP futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a BSKP futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article 45
Percentage-based Position Limit and fixed-amount Position Limit for each BSKP futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
The first month prior to the delivery month
The  delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
BSKP 
≥250,000
25
4,500
4,500
900
900
300
300
Note: total open interest and the fixed-amount position limit are based on long or short positions.
	Article 45
Percentage-based Position Limit and fixed-amount Position Limit for each BSKP futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
The first month prior to the delivery month
The  delivery month
Total open
interest
Percentage-based position limit (%)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
Fixed-amount position limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
BSKP 
≥250,000
25
4,500
4,500
900
900
300
300
Note: total open interest and the fixed-amount position limit are based on long or short positions.

	Article 51
These BSKP Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 51
These BSKP Futures Rules take effect on August 8, 2025.


Table of Changes to the Cast Aluminum Alloy Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 8, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of a cast aluminum alloy futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of a cast aluminum alloy futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a cast aluminum alloy futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of a cast aluminum alloy futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of a cast aluminum alloy futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of a cast aluminum alloy futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.

	Article33
Percentage-based position and fixed-amount Position Limit for each cast aluminum alloy futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open interest
Percentage-based Position Limit (in %)
Total open
interest
Percentage-based Position Limit (in %) and Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
cast aluminum alloy
≥9,000
25
≥9,000
10
10
300
300
90
90
＜9,000
900
900
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article33
Percentage-based position and fixed-amount Position Limit for each cast aluminum alloy futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month
Total open interest
Percentage-based Position Limit (in %)
Total open
interest
Percentage-based Position Limit (in %) and Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
cast aluminum alloy
≥9,000
25
≥9,000
10
10
300
300
90
90
＜9,000
900
900
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.


	Article 39
These Cast Aluminum Alloy Futures Rules take effect on [Month Day, Year] August 8, 2025.
	Article 39
These Cast Aluminum Alloy Futures Rules take effect on August 8, 2025.


Table of Changes to the Offset Paper Futures Rules of the Shanghai Futures Exchange

Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.
	Revised
	Effective August 18, 2025

	Article 11
An application for a contract-specific regular month hedging position quota of an offset paper futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange. Applications for product-specific regular month hedging position quota are subject to the relevant provisions of the Hedge Trading Rules of the Shanghai Futures Exchange.
An application for a nearby delivery month hedging position quota of an offset paper futures contract shall be submitted between the first trading day of the second third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of an offset paper futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.
	Article 11
An application for a regular month hedging position quota of an offset paper futures contract shall be submitted by the last trading day of the second month before the delivery month of the contract. Late applications will not be accepted by the Exchange.
An application for a nearby delivery month hedging position quota of an offset paper futures contract shall be submitted between the first trading day of the third month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange. An application for a nearby delivery month arbitrage position quota of an offset paper futures contract shall be submitted between the first trading day of the second month before the delivery month of the contract and the last trading day of the month before the delivery month. Late applications will not be accepted by the Exchange.


	Article 46
Percentage-based position limit and fixed-amount position limit for each offset paper futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
Product
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month before the delivery month
The month before the delivery month
The delivery month
Open interest in a particular contract (lots)
Percentage-based position limit (%)
Open interest in a particular contract (lots)
Percentage-based position limit (%)
Fixed-amount position limit (lots)
Fixed-amount position limit (lots)
Fixed-amount position limit (lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Offset paper
≥50,000
25
≥50,000
10
10
1,000
1,000
200
200
<50,000
5,000
5,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.
	Article 46
Percentage-based position limit and fixed-amount position limit for each offset paper futures contract at different stages of trading for an FF Member, a non-FF Member and a Client are as follows (in lots):
Product
From the date of listing to the delivery month
From the date of listing to the last trading day of the second month before the delivery month
The month before the delivery month
The delivery month
Open interest in a particular contract (lots)
Percentage-based position limit (%)
Open interest in a particular contract (lots)
Percentage-based position limit (%)
Fixed-amount position limit (lots)
Fixed-amount position limit (lots)
Fixed-amount position limit (lots)
FF Member
Non-FF Member
Client
Non-FF Member
Client
Non-FF Member
Client
Offset paper
≥50,000
25
≥50,000
10
10
1,000
1,000
200
200
<50,000
5,000
5,000
Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 51
These offset paper Futures Rules take effect on [Month Day, Year] August 18, 2025.
	Article 51
These offset paper Futures Rules take effect on August 18, 2025.


