Appendix 1
Revision Explanation

To better serve the development of China's nickel industry, promote the functional play of nickel futures, and ensure the smooth delivery of nickel futures, Shanghai Futures Exchange plans to revise the SHFE Nickel Futures Contract Specifications in accordance with the National Standard GB/T 6516-2025, jointly issued by the State Administration for Market Regulation and the Standardization Administration of China and ASTM B39-79(2023), issued by the American Society for Testing and Materials. The key amendments are as follows:

The Grade and Quality Specifications will be revised from "GB/T 6516-2010" to "GB/T 6516-2025"; the “Substitutions” will be revised from "ASTM B39-79(2013)”to "ASTM B39-79(2023)"; and the “Substitutions” will add “Ni9997 electrolytic nickel as prescribed in National Standard GB/T 6516-2025, with total nickel and cobalt content not less than 99.97%”.
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