Appendix 1
Revision Explanation

To better align with the trading practices of the spot market, enhance the convenience of delivery, and facilitate the effective functioning of hot-rolled coil and stainless steel futures, Shanghai Futures Exchange plans to revise the SHFE Stainless Steel Futures Contract Specifications, the SHFE Hot-Rolled Coil Futures Contract Specifications, the Stainless Steel Futures Rules of the Shanghai Futures Exchange,and the Hot-Rolled Coil Futures Rules of the Shanghai Futures Exchange in accordance with the JIS G 3101-2024: Rolled Steel for General Structures and JIS G 4305: 2021 Cold-Rolled Stainless Steel Plates and Strips. The key amendments are as follows:

Updating the relevant requirements about stainless steel in the futures rules and futures contract specifications concerning the JIS criteria for delivery quality standards.

Article 15 and 17 of the Stainless Steel Futures Rules of the Shanghai Futures Exchange will be revised from “JIS G 4305: 2012” to “JIS G 4305: 2021";

The Grade and Quality Specifications of the SHFE Stainless Steel Futures Contract Specifications will be revised from "JIS G 4305:2012" to "JIS G 4305:2021".

Updating the relevant requirements about hot-rolled coil in the futures rules and futures contract specifications concerning the JIS criteria for delivery quality standards.

Article 15 and 17 of the Hot-Rolled Coil Futures Rules of the Shanghai Futures Exchange will be revised from “JIS G 3101-2015” to “JIS G 3101-2024";

The Grade and Quality Specifications of the SHFE Hot-Rolled Coil Futures Contract Specifications will be revised from "JIS G 3101-2015" to "JIS G 3101-2024".
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