Appendix 1

Revision Explanation

To expand the range of deliverables for INE TSR 20 futures, improve the effectiveness of TSR 20 futures in global resource allocation, and better support the real economy, the Shanghai International Energy Exchange (INE) plans to introduce changes to the Standard TSR 20 Futures Contract of the Shanghai International Energy Exchange (“Contract”) and the Delivery Rules of the Shanghai International Energy Exchange (“Delivery Rules”). The key changes are as follows.

1.
Revision to the Contract: Adding the substitute for TSR 20, and the substitute TSR 20 may be used for the physical delivery of TSR 20. Revising the Contract appendix by adding a substitute deliverable along with the associated quality requirements, while maintaining the quality standards in the original Contract specifications for standard deliverable. 

2.
Revision to Chapter 13 “Delivery of TSR 20 Futures Contract” of the Delivery Rules: Inserting terms for standard deliverable and substitute deliverable in the relevant provisions, and changing the description for the thickness of the bale wrap film to reflect changes in the national standard.
