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Table of Changes to the Articles of Association of Shanghai International Energy Exchange co., Ltd

Note: Sections with double strikethroughs are deleted.
	Articles of Association of Shanghai International Energy Exchange co., Ltd
（Effective on April 11 2022)
	Revised Version

	Article 9	As of the effective date, these Articles of Association shall become a legally binding document that regulates the organization and conducts of the Exchange, and the rights and obligations of the Exchange and its shareholders as well as the relationship thereof, and shall be binding on the Exchange, its shareholders, Directors, Supervisors and senior management.
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	Article 20 The Exchange’s shareholders are entitled to:
(1)	share profits in proportion to its shareholding ratio;
(2)	request, convene, preside over and attend by itself or by delegate the shareholders’ general meeting, and vote at such meeting appropriately in accordance with the law;
(3)	transfer, bestow or pledge the shares they hold in accordance with the laws, the administrative regulations, the ministerial rules and these Articles of Association;
(4)	provide suggestions or make enquiries on the operations of the Exchange;
(5)	review these Articles of Association, the shareholders’ register, the register of bonds issued by the Exchange, the minutes of shareholders’ general meetings, the resolutions of the meetings of the Board of Directors, the resolutions of the meetings of the Supervisory Board, and the financial statements; and
(6)	exercise any other rights prescribed by the laws, the administrative regulations, the ministerial rules and these Articles of Association.
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	Article 25	The shareholders’ general meeting, comprised of all shareholders, shall be the highest authority of the Exchange and shall exercise the following functions and powers in accordance with the law:
(1)	review and approve the Articles of Association, the General Exchange Rules of the Exchange and the amendments thereto;
(2)	review the Exchange’s annual budget plan and the financial report;
(3)	review the Exchange’s plans for profit distribution or loss recovery;
(4)	review the usage of the Exchange’s risk reserve funds;
(5)	determine the increase or reduction of the Exchange’s registered capital;
(6)	determine the Exchange’s merger, division, dissolution or liquidation;
(7)	determine the offering of corporate bonds;
(8)	elect and replace Directors, or Supervisors who are not staff representatives, and make decisions on matters related to the remuneration of relevant Directors and Supervisors;
(9)	review and approve work reports prepared by the Board of Directors and the Supervisory Board of the Exchange; and
(10)	any other functions and powers prescribed in the laws, the administrative regulations, the ministerial rules and these Articles of Association.
Matters set out in items (1), (5) and (6) of the preceding paragraph are special matters for resolution, which shall be passed with more than two thirds (2/3) of the total votes holding by shareholders (including the shareholder’s proxy) present at the shareholders’ general meeting; and the other matters are ordinary matters for resolution, which shall be passed with more than one half (1/2) of the total votes holding by shareholders (including the shareholder’s proxy) present at the shareholders’ general meeting.
The shareholders’ general meeting may delegate some of the above functions and powers to the Board of Directors as it deems appropriate.
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	Article 27	The shareholders’ general meetings are classified into annual meetings and interim meetings.
The shareholders’ annual general meeting shall be convened once a year within six (6) months after the end of the previous accounting year.
If any of the following circumstances occurs, the Exchange shall convene an interim general meeting within two (2) months after the occurrence thereof:
(1)	the number of Directors is less than two thirds (2/3) of the number prescribed by the Company Law or these Articles of Association;
(2)	the Exchange’s uncovered losses amount to one third (1/3) of the total paid-up capital;
(3)	upon request by shareholder(s) individually or in aggregate holding more than ten percent (10%) of the shares in the Exchange;
(4)	the Board of Directors deems necessary;
(5)	the Supervisory Board proposes to convene an interim meeting; or
(6)	other circumstances prescribed by the laws, the administrative regulations, the ministerial rules or these Articles of Association.
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	Article 28	The shareholders’ general meeting shall be presided over by the Chairman of the Board of Directors.
The first shareholders’ general meeting shall be convened and presided over by the shareholder with the largest capital contribution to the Exchange.
All the Directors, Supervisors, the President and Chief Executive Officer, and the Secretary of the Board of Directors (the “Board Secretary”) shall attend the shareholders’ general meeting, and other members of the senior management may be present as non-voting attendees.
A shareholder may attend and vote at the shareholders’ general meeting in person or by proxy.
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	Article 30	At the shareholders’ annual general meeting, the Board of Directors and the Supervisory Board shall report their work of the preceding year to the shareholders. Each Independent Director shall also report his or her work.
The Directors, the Supervisors and the senior management shall make explanations in response to the shareholder’s enquiries and suggestions at the shareholders’ general meeting.
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	Article 31	The Board Secretary shall be responsible for preparing meeting minutes of all matters resolved at the shareholders’ general meeting. The Directors, the Supervisors, the Board Secretary, the convener of the meeting or their respective proxy, and the host of the meeting shall sign on the meeting minutes.
The minutes and the sound recordings of the meeting shall be kept in archive, together with the signature booklet, the power of attorney authorizing the proxy to attend the meeting and the valid materials on voting by other methods, for no less than twenty (20) years.
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	Article 36	A Director shall abide by the laws, the administrative regulations, the ministerial rules and these Articles of Association, and shall bear the following duties of care to the Exchange:
(1)	exercise the rights granted by the Exchange with prudence, care and diligence, so as to ensure that the Exchange’s commercial conducts meet the requirements of the laws, the administrative regulations, the ministerial rules and each economic policy of the PRC, and that its commercial activities do not exceed the business scope stated in the business license;
(2)	provide relevant information and materials to the Supervisory Board truthfully, and not to obstruct the Supervisory Board from exercising it functions and powers; and
(3)	any other duties of care prescribed by the laws, the administrative regulations, the ministerial rules and these Articles of Association.
	Article 36	A Director shall abide by the laws, the administrative regulations, the ministerial rules and these Articles of Association, and shall bear the following duties of care to the Exchange:
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	Article 49	The Board Meetings shall be convened at least twice per year. All the Directors and Supervisors shall be notified of the meeting ten (10) days in advance.
Shareholder(s) with more than one tenth (1/10) of voting rights or more than one third (1/3) of the Directors or the Supervisory Board may propose to convene an interim Board meeting. The Chairman of the Board shall convene and preside over interim Board meetings within five (5) days following the receipt of such proposals.
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	Chapter 7  Supervisory Board
Article 61	The Exchange shall have a Supervisory Board, which shall be comprised of no less than three (3) members. The Supervisory Board shall have one (1) Chairman, and the Chairman shall be elected by more than half (1/2) of all the supervisors.
Directors or senior management shall not concurrently serve as Supervisors.
The Supervisory Board shall include representative(s) from the shareholders and a proper proportion of staff representative(s). The proportion of the staff representative(s) in the Supervisory Board shall not fall below one third (1/3). A Supervisor who is a shareholder representative shall be elected by the shareholders’ general meeting, and a staff representative shall be elected by the Exchange’s staff through the staff representatives’ general meeting, the staff’s general meeting or other ways.
The term of office for each Supervisory Board is three (3) years. A Supervisor may serve consecutive terms if re-elected upon the expiry of term of office.
If, upon the expiry of a Supervisor’s term of office, a new Supervisor is not timely elected, or a Supervisor resigns during his or her term of office, in each event, causing the number of Supervisors to fall below the quorum, the original Supervisor shall continue to perform the duties of a Supervisor in accordance with the laws, the administrative regulations, the ministerial rules and these Articles of Association until a new Supervisor is elected and takes office.
Article 62	The Supervisory Board is entitled to:
(1)	inspect the financial condition of the Exchange;
(2)	supervise Directors and senior management of the Exchange on their compliance with the relevant laws, administrative regulations, ministerial rules and policies, as well as these Articles of Association, the General Exchange Rules of the Exchange and the implementing rules thereof;
(3)	make suggestions for the dismissal of Directors and senior management who violate laws, administrative regulations, ministerial rules, these Articles of Association or resolutions of the shareholders’ general meeting;
(4)	require Directors and senior management to rectify if their behaviors harm the interest of the Exchange;
(5)	propose to convene an interim shareholders’ general meeting; convene and preside over the shareholders’ general meeting if the Board fails to perform its duties prescribed by these Articles of Association;
(6)	submit proposals to the shareholders’ general meeting;
(7)	bring a lawsuit against Directors and senior management personnel in accordance with Article 152 of the Company Law; and
(8)	conduct investigations if the Exchange performs poorly in its operation ; appoint accounting firms, law firms or other professional agencies to assist with its work if necessary, at the cost of the Exchange.
Article 63	Meetings of the Supervisory Board shall be convened and presided over by the Chairman of the Supervisory Board. If the Chairman fails to perform his or her duties, more than one half (1/2) of the Supervisors shall elect one (1) Supervisor to convene and preside over the meeting.
A Supervisor may propose to convene an interim meeting of the Supervisory Board.
Article 64	Any resolution adopted at the meeting of the Supervisory Board shall be valid only if consented to by more than one half (1/2) of all the supervisors.
The Supervisory Board shall keep meeting minutes of all resolutions discussed at each meeting. Supervisors present at the meetings shall sign on the meeting minutes.
The Supervisory Board shall formulate the rules of procedure for the meeting of the Supervisory Board, and define the methods of deliberation and the voting procedures of the Supervisory Board so as to ensure the efficiency and the decision-making process of the Supervisory Board.
Article 65	Within ten (10) days after a meeting ends, the Supervisory Board shall file with the CSRC a copy of all resolutions adopted at the meeting and other meeting documents.
Article 66	A supervisor may be present as a non-voting attendee at the meeting of the Board of Directors, and may make enquiries or suggestions on matters resolved by the Board of Directors.
Article 67	Provisions in these Articles of Association on a Director’s duties of loyalty and care shall also apply to the Supervisors.
Article 68	If a Supervisor violates laws, administrative regulations, ministerial rules or these Articles of Associations when performing his or her duties, and thus causes losses to the Exchange, such supervisor shall be liable for the damages.
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