Annex 1

Revision Notes
To continuously promote the effective functioning of crude oil and TSR20 rubber futures, enhance the futures market's capacity to serve the real economy, and ensure the stable operation of the market, Shanghai International Energy Exchange (INE) plans to revise the Risk Management Rules of Shanghai International Energy Exchange. The specific revisions are as follows:

Revising Paragraph 2 of Article 66 of the Risk Management Rules of Shanghai International Energy Exchange from “After the market closes on the third trading day prior to the last trading day of a crude oil futures contract, the number of selling positions held by Clients, Non-FF Members, or OSNBPs shall not exceed that of the standard warrants they held. From the second trading day prior to the last trading day on, the exceeding positions held by such Clients, Non-FF Members, or OSNBPs will be subject to forced position liquidation by the Exchange in accordance with relevant rules.” to “After the market closes on the third trading day prior to the last trading day of a crude oil futures contract, the number of selling positions held by Clients, Non-FF Members, or OSNBPs shall not exceed that of the standard warrants they held，or the quantity of crude oil spot goods available for delivery against the nearest-month contract as recognized by INE. From the second trading day prior to the last trading day on, the exceeding positions held by such Clients, Non-FF Members, or OSNBPs will be subject to forced position liquidation by the Exchange in accordance with relevant rules.”
2. Deleting Paragraph 2 of Article 76 of the Risk Management Rules of Shanghai International Energy Exchange.


