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Comparative table

(requesting public comments version)

Note：Words with double strikethrough are deleted and those in red and bold are newly added.

	Revised Version
	Current Version（effective from January 1,2026）

	CHAPTER 1 GENERAL PROVISIONS
	CHAPTER 1 GENERAL PROVISIONS

	Article 2 These Nickel Futures Rules shall be observed by the Exchange, Members, Overseas Special Participants, Overseas Intermediaries, Clients, Delivery Storage Facilities, Designated Inspection Agencies, Futures Margin Depository Institutions, and other participants of the futures market.
	Article 2 These Nickel Futures Rules shall be observed by the Exchange, Members, Clients, Delivery Storage Facilities, Designated Inspection Agencies, Futures Margin Depository Institutions, and other participants of the futures market.

	CHAPTER 2 TRADING
	CHAPTER 2 TRADING

	Article 13 An eligible transferor may apply to the Exchange for a transfer of positions to an eligible transferee. The transferor and transferee can be a Client, Non-Futures Firm Member, or Overseas Special Non-Brokerage Participant (“OSNBP”). 
	

	Article 14 Applications for transfer of positions shall be submitted within the time period specified by the Exchange.

An application shall be created by the transferor and, following its confirmation by the transferee, submitted to the Exchange. Submission shall be made by the relevant Futures Firm Member (“FF Member”) if any of the transferor or transferee is a Client, by the relevant FF Member that provides clearing services if any of the transferer or transferee is an OSNBP, and by the transferor or transferee directly if any of them is a Non-Futures Firm Member (“Non-FF Member”). 
	

	Article 15 After receiving an application for transfer of positions, the Exchange will review the eligibility of the transferor and transferee and, if the application passes the review, process the transfer on the same day.

Only positions are transferred in a transfer of positions.

The specific requirements for transfer of positions will be separately established by the Exchange.
	

	CHAPTER 4 RISK MANAGEMENT
	CHAPTER 4 RISK MANAGEMENT

	Article 3128 Percentage-based Position Limit and fixed-amount Position Limit for each nickel futures contract at different stages of trading are as follows (in lots):

From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month

Total open interest (lots)

Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)

Fixed-amount Position Limit (lots)
Fixed-amount Position Limit (lots)
Non-FF Member, OSNBP
Client

Non-FF Member, OSNBP
Client

Non-FF Member, OSNBP
Client

Nickel

≥60,000

10

10

1,800

1,800

600

600

<60,000

6,000

6,000

Note: Total open interest and the fixed-amount Position Limit are single-counted based on either long or short positions.
	Article 28 Percentage-based Position Limit and fixed-amount Position Limit for each nickel futures contract at different stages of trading are as follows (in lots):

From the date of listing to the last trading day of the second month prior to the delivery month
First month prior to the delivery month
Delivery month

Total open

interest
Percentage-based Position Limit (%) and fixed-amount Position Limit (in lots)

Fixed-amount Position Limit (in lots)
Fixed-amount Position Limit (in lots)
Non-FF Member
Client

Non-FF Member
Client

Non-FF Member
Client

nickel

≥60,000

10

10

1,800
1,800
600
600
＜60,000

6,000

6,000

Note: total open interest and the fixed-amount Position Limit are based on long or short positions.

	Article 3229 For contracts in nickel futures, by the close of the last trading day of the month prior to the delivery month, each Trader (referring here and hereinafter to a Client, a Non-Futures Firm Member, an OSNBP) shall adjust its general positions held under its trading code, to multiples of six (6) lots and a one-day delay is allowed under special market conditions; in the delivery month, the general positions as well as newly opened and closed-out positions shall be held in multiples of six (6) lots.
	Article 29 For contracts in nickel futures, by the close of the last trading day of the month prior to the delivery month, each Trader (referring here and hereinafter to a Client, a Non-Futures Firm Member) shall adjust its general positions held under its trading code, to multiples of six (6) lots and a one-day delay is allowed under special market conditions; in the delivery month, the general positions as well as newly opened and closed-out positions shall be held in multiples of six (6) lots.

	CHAPTER 5 MISCELLANEOUS
	CHAPTER 5 MISCELLANEOUS

	Article 3734 These Nickel Futures Rules take effect on XX XX, XXXXJanuary 1, 2026.
	Article 34 These Nickel Futures Rules take effect on January 1, 2026.




