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Shanghai International Energy Exchange
Settlement Guidelines for Overseas Delivery against TSR 20 Futures

Chapter 1	General Provisions
Article 1 [Legal Basis] These Settlement Guidelines for Overseas Delivery against TSR 20 Futures (“Guidelines”) are made in accordance with the Futures and Derivatives Law of the People’s Republic of China, the Regulations on Administration of Futures Trading, the Interim Measures for the Administration of Overseas Traders’ and Overseas Brokers’ Engagement in the Trading of Specified Domestic Futures Products, relevant provisions of the State Administration of Foreign Exchange (“SAFE”), as well as applicable rules of the Shanghai International Exchange (the “Exchange”) including the Delivery Rules of the Shanghai International Energy Exchange and the Clearing Rules of the Shanghai International Energy Exchange to ensure an orderly settlement process in overseas deliveries against the TSR 20 futures of the Exchange.
Article 2 [Settlement Requirements on Overseas Delivery] Members shall conduct settlement for overseas delivery against TSR 20 futures through the Exchange. Domestic traders, overseas traders, and overseas brokers shall conduct settlement for overseas delivery against TSR 20 futures through a Futures Firm Member (“FF Member”) of the Exchange. Direct settlement between parties is not supported at this stage.
The settlement of payment for overseas delivery against matured TSR 20 futures contracts, and the settlement of payment under exchange of futures for physicals (EFP) transactions using TSR 20 overseas standard warrants, shall be executed in accordance with specific provisions on the TSR 20 futures contract in the Clearing Rules of the Shanghai International Energy Exchange and the Delivery Rules of the Shanghai International Energy Exchange.
Article 3 [Consolidated Management of Settlement Accounts Opened with Designated Depository Banks] Domestic traders and Non-Futures Firm Members (“Non-FF Members”) shall conduct both the purchase in the overseas delivery and the sale of the corresponding offshore goods at the same branch of a Designated Depository Bank. If the goods are transported back to China for customs declaration and importation (border entry), domestic traders and Non-FF Members shall conduct both the purchase in the overseas delivery and the declaration for the domestic payment at the same branch of a Designated Depository Bank. Domestic traders and Non-FF Members shall report to the branch of the Designated Depository Bank with which their settlement account is opened within five (5) business days from the completion of the settlement for overseas delivery.
Chapter 2	Administration of the Enterprise Directory for Trade-Related Foreign Exchange Receipts and Payments
Article 4 [Registration in the Enterprise Directory for Trade-Related Foreign Exchange Receipts and Payments] Members and domestic traders may only commence the receipt and payment of funds for trade in goods under overseas delivery against TSR 20 futures after they have completed the registration in the “Enterprise Directory for Trade-Related Foreign Exchange Receipts and Payments” (“Enterprise Directory”)at a domestic bank, in accordance with the Notice of the State Administration of Foreign Exchange on Further Improving the Administration of Trade-Related Foreign Exchange.
Article 5 [Classification Requirements under the Enterprise Directory] FF Members handling the receipt and payment of funds for trade in goods under overseas delivery against TSR 20 futures shall satisfy the relevant requirements in the Notice of the State Administration of Foreign Exchange on Issues Concerning Foreign Exchange Administration for Overseas Traders and Overseas Brokers Engaged in Trading of Specified Domestic Futures Products.
Domestic traders or Non-FF Members handling the receipt and payment of funds for trade in goods under overseas delivery against TSR 20 futures shall be enterprises with import and export license. They must be classified as a Category A enterprise for purpose of foreign exchange administration for trade in goods, and have not been subject to any penalties from the SAFE or its competent local branch within the last three years. For any domestic trader whose trade in goods classification is downgraded or who commits a foreign exchange violation, the Exchange shall, within five (5) business days from noticing such facts, order such trader to withdraw from such receipt and payment business.
Designated Depository Banks shall verify the directory status and classification status of Members and domestic traders when handling the receipt and payment of funds for trade in goods under overseas delivery against TSR 20 futures.
Chapter 3	Administration of Trade in Goods-Related Receipts and Payments from Overseas Delivery against TSR 20 Futures 
Section 1	Load-in
Article 6 [Source of Overseas Standard Warrants] The TSR 20 Overseas Standard Warrants used for overseas delivery are issued by an overseas Factory for TSR 20, acting as the goods owner, based on its own production and processing capacity.
The overseas Factory for TSR 20 shall apply for load-in through the Exchange’s Standard Warrant Management System prior to delivery, and issue the TSR 20 Overseas Standard Warrant upon approval by the Exchange. The TSR 20 Overseas Standard warrant is valid for six (6) months from the date of issuance, and shall be cancelled immediately upon initial delivery. TSR 20 Overseas Standard Warrants are non-transferable.
Article 7 [Security Requirements for Overseas Standard Warrants] Before or concurrently with issuing a TSR 20 Overseas Standard Warrant, the overseas Factory’s Group Delivery Center must deposit with the Exchange a cash margin equivalent to the value of the standard warrant to be issued, or provide a bank performance guarantee letter equivalent to 1.3 times the value of the standard warrant to be issued.
Article 8 [Overseas Delivery Data Collection] The Exchange collects information related to overseas delivery against TSR 20 futures, including but not limited to the following:
(1) The overseas delivery entity, its country of incorporation, Organization Code, settlement account opened with a Designated Depository Bank, and the foreign exchange administration branch at its location;
(2) The quantity, unit price, delivery amount, and settlement time of the overseas delivery;
(3) The country of origin, brand, and loading port/terminal of the TSR 20 used for overseas delivery;
(4) The overseas Factory producing the TSR 20, its country of incorporation, and inventory information of the TSR 20.
Section 2	Settlement for Overseas Delivery 
Article 9 [Pre-Delivery Preparation] Before conducting overseas delivery against TSR 20 futures, a domestic trader or Non-FF Member shall submit a Commitment Letter for Overseas Delivery (see Annex 1 for details) to the Exchange.
Article 10 [Settlement of Payment for Overseas Delivery] There are two primary models for overseas delivery against TSR 20 futures. Model I: The overseas Factory acts as seller; the buyer is an overseas trader or overseas broker. Model II: The overseas Factory acts as seller; the buyer is a domestic trader or domestic Non-FF Member.
The FF Member providing settlement services shall, on the day of payment settlement, make two declarations: first, a declaration for the Netting Settlement; second, a declaration for Original Data reflecting the actual transaction. It shall also establish a correspondence between the Netting Settlement Data and the Original Data.
(1) Declaration for Netting Settlement
On the day the payment for overseas delivery is settled, the FF Member shall declare a virtual overseas payment with a zero settlement amount by completing the Application for Overseas Remittance. Both the “Payee Name” and “Payer Name” shall be the “FF Member” itself. The transaction code shall be “999998 – Netting Settlement without Actual Fund Movement.” The “Country (Region) of Residence of Payee/Payer” shall be “China.” Other mandatory fields may be completed as applicable or filled with “N/A” (uppercase English characters in half-width format).
The Designated Depository Bank shall complete the reporting of this virtual payment data by 12:00 noon on the first business day (T+1) following the netting settlement day (T).
(2) Declaration of Original Data
For the declaration of Original Data, following the principle of Full Receipt and Full Payment, the FF Member shall provide, in its own name, the underlying information and declared information of the Original Data to the Designated Depository Bank, ensuring it includes at least the information necessary for overseas receipt/payment declarations.
On the day the payment settlement is completed, the FF Member providing settlement services for an overseas Factory acting as the seller, shall simultaneously declare one capital inflow (transaction code: “724000 - Income from Financial Derivative Transactions”) and one trade in goods outflow (transaction code: “122990 - Other Trade in Goods Not Accounted for in Customs Statistics”). The amounts of both the inward and outward transfers shall be equal to the total payment amount of the corresponding overseas delivery. The transaction remarks shall specify “TSR 20 Futures Cross-border Delivery.” The FF Member is not required to perform the actual fund transfer.
Where the buyer is an overseas trader or overseas broker, on the day the payment settlement is completed, the FF Member providing settlement services for it shall simultaneously declare one outward capital transfer (transaction code: “724000 - Expenditure from Financial Derivative Transactions”) and one inward trade in goods transfer (transaction code: “122990 - Other Trade in Goods Not Accounted for in Customs Statistics”). The amounts of both the outward and inward transfers shall be equal to the total payment amount of the corresponding overseas delivery. The transaction remarks shall specify “TSR 20 Futures Cross-border Delivery.” The FF Member is not required to perform the actual fund transfer.
The Designated Depository Bank shall generate the declaration number for the Original Data based on the Netting Settlement date. It shall also enter the declaration number of the corresponding Netting Settlement transaction mentioned in the preceding paragraph into the “Bank Business Number” field of the Original Data, in order to establish the correspondence between the Netting Settlement Data and the Original Data. The Designated Depository Bank shall complete the reporting of the underlying information of the Original Data by 12:00 noon on the first business day (T+1) following the Netting Settlement day (T), and shall complete the reporting of the declared information of the Original Data by the fifth business day (T+5).
Section 3	Load-out
Article 11 [Application for Load-out] An overseas trader, domestic trader, or Non-FF Member shall apply for load-out for TSR 20 futures to the overseas Factory through the Exchange’s Standard Warrant Management System. The load-out shall be handled by the overseas Factory.
Article 12 [Destination After Load-out] Where an overseas trader, domestic trader, or Non-FF Member applies for load-out of the offshore goods under a TSR 20 Overseas Standard Warrant, the destinations of the corresponding offshore goods include:
(1) The overseas trader takes delivery itself or sells the offshore goods to an overseas entity;
(2) The overseas trader sells the offshore goods to a domestic entity;
(3) The domestic trader or Non-FF Member directly imports the offshore goods into China (border entry);
(4) The domestic trader or Non-FF Member sells the offshore goods to an overseas entity; and
(5) The domestic trader or Non-FF Member sells the offshore goods to another domestic entity.
Article 13 [Requirements for Domestic Traders and Non-FF Members on the Import (Border Entry) of Goods] Domestic traders and Non-FF Members who, following an overseas delivery against TSR 20 futures, import the offshore goods into China or complete border entry for them shall, upon completing the customs declaration procedures for import or border entry, make a domestic payment declaration for the RMB payment made to the FF Member for the physical delivery. This declaration shall be made based on the actual status of the RMB payment, following confirmation between the domestic trader and the FF Member, or between the Non-FF Member and the Exchange. The Designated Depository Bank shall first confirm the payer's classification in the Enterprises Directory for Trade-Related Foreign Exchange Receipts and Payments, and then review the following documents:
(1) The overseas delivery settlement statement for TSR 20 futures issued by the Exchange;
(2) The list of corresponding overseas standard warrants for TSR 20;
(3) The corresponding tax invoices for delivery against TSR 20 futures;
(4) The import customs declaration form or border entry filing list; and
(5) Transport documents (e.g., ocean bill of lading, land waybill) and other valid certificates and commercial documents.
Based on the information provided by the payer, the Designated Depository Bank may process the domestic payment declaration on behalf of the payer. The transaction code shall be “121010 – General Trade” or “121030 – Logistics Goods Entering and Exiting Special Customs Supervision Areas and Bonded Supervision Venues,” and the transaction remarks shall specify “Overseas Delivery against TSR 20 Futures.”
Article 14 [Requirements for Domestic Traders or Non-FF Members on Selling Offshore Goods to Overseas Entities] Domestic traders and Non-FF Members who, due to the overseas delivery against TSR 20 futures, sell offshore goods to overseas entities shall make a declaration for overseas receipts. The Designated Depository Bank shall first confirm the recipient's classification in the Enterprises Directory for Trade-Related Foreign Exchange Receipts and Payments, and then review the following documents:
(1) The overseas delivery settlement statement for TSR 20 futures issued by the Exchange;
(2) The list of corresponding overseas standard warrants for TSR 20;
(3) The corresponding tax invoices for delivery against TSR 20 futures;
(4) The corresponding sales and purchase contracts for the offshore TSR 20;
(5) Transport documents (e.g., ocean bill of lading, land waybill) and other valid certificates and commercial documents.
Based on the information provided by the recipient, the Designated Depository Bank may process the declaration for overseas receipts on behalf of the recipient. The transaction code shall be “122990 – Other Trade in Goods Not Accounted for in Customs Statistics,” and the transaction remarks shall specify “Resale after Overseas Delivery against TSR 20 Futures.”
Article 15 [Requirements for Domestic Traders or Non-FF Members on Selling Offshore Goods to other Domestic Entities] Domestic traders and Non-FF Members who, due to the overseas delivery against TSR 20 futures, sell offshore goods to other domestic entities, the domestic fund transfers among these domestic traders, Non-FF Members, and other domestic entities shall be subject to additional domestic receipt and payment declarations.
1. After selling the offshore goods to other domestic entities, domestic traders and Non-FF Members shall make a domestic receipt declaration for the payments thus received. After verifying the delivery and settlement information of the domestic traders and Non-FF Members, as well as the resale information with other domestic entities, the Designated Depository Bank shall process the domestic receipt declaration for them. The transaction code shall be “122990 – Other Trade in Goods Not Accounted for in Customs Statistics,” and the transaction remarks shall specify “Resale after Overseas Delivery against TSR 20 Futures.”
2. Where a domestic entity acts as a purchaser and later resells the offshore goods to another domestic entity, it shall make domestic receipt and payment declarations for the domestic funds thus paid or received. The processing bank shall, after verifying the resale transaction information and the corresponding transfer of cargo rights, process the domestic receipt and payment declarations for the domestic entity. The transaction code shall be “122990 – Other Trade in Goods Not Accounted for in Customs Statistics,” and the transaction remarks shall specify “Resale after Cross-border Delivery against TSR 20 Futures.”
Chapter 4	Administration of Tax Invoices for Overseas Delivery against TSR 20 Futures
Article 16 [Administration of Tax Invoices for Overseas Delivery] After the overseas delivery matching, the seller shall issue a tax invoice or other documents recognized by the tax authorities (“Tax Invoice”) to the buyer as proof of seller’s payment.
The specific information required by the parties for issuing the Tax Invoice, as well as the Tax Invoice itself, shall be verified, transmitted, and confirmed by the Members providing service to both parties. The Members of both parties are responsible for mediating and handling any related disputes. The overseas brokerage institution shall assist the Members in verifying, transmitting, and confirming the specific information required for issuance of Tax Invoice and the Tax Invoice itself, and shall also assist the Members in mediating and handling related disputes. The Exchange may assist in transmitting the specific information required for issuing the Tax Invoice.
Before the third delivery day, the buyer’s Member shall provide the seller’s Member with the specific information required for issuing the Tax Invoice. The seller’s Member shall deliver the Tax Invoice to the buyer’s Member no later than the last delivery day.
Article 17 [Collection and Refund of Tax Invoice Margin] After the buyer’s Member confirms that the seller’s Member has properly handled all Tax Invoice-related matters for the overseas delivery against TSR 20 futures, the buyer’s Member shall complete and submit the “Tax Invoice Confirmation for Overseas Delivery” (see Annex 4) to the Exchange. If the seller’s Member has not completed the handling of Tax Invoice-related matters by 14:00 on the third delivery day, the Exchange shall, on the same day, collect a Tax Invoice margin from the seller’s Member for the corresponding delivery position, calculated at no less than 15% of the contract's delivery settlement price. This margin shall be refunded after the Tax Invoice-related matters are settled and upon application and confirmation by the Members of both parties.
If the Seller's Member delays delivery of the Tax Invoice for 3 to 10 days, a late fee of 0.05% of the payment amount shall be charged per day. If the delay extends to 11 to 30 days, a late fee of 0.1% of the payment amount shall be charged per day. If the Tax Invoice remains undelivered for more than 30 days, it shall be deemed a failure to deliver, and liquidated damages of 15% of the payment amount shall be imposed. Upon confirmation and application by both parties, the late fees and liquidated damages shall be collected by the Exchange from the seller’s Member and transferred to the buyer’s Member. If the parties have agreed otherwise, their agreement shall prevail.
Article 18 [Confirmation of Tax Invoice Receipt] The buyer’s Member shall confirm the receipt of the Tax Invoice as soon as possible and notify the seller’s Member of the confirmation result.
If a Tax Invoice is invalidated due to incorrect information provided by the buyer’s Member, the buyer, or the buyer's overseas brokerage institution, the responsible party shall be liable for all consequences arising therefrom. If the buyer’s Member delays in providing the required information, the deadline for the seller’s Member to provide the Tax Invoice may be extended accordingly.
Article 19 [Administration of Tax Invoices for Exchange of Futures for Physicals (EFP) Transactions] For Exchange of Futures for Physicals (EFP) transactions involving TSR 20 futures that use overseas standard warrants and are settled through the Exchange, the seller shall issue the Tax Invoice to the buyer. The buyer’s Member shall provide the seller’s Member with the specific information required for issuing the Tax Invoice within one (1) trading day after completing the EFP procedures. The seller’s Member shall deliver the Tax Invoice to the buyer’s Member within five (5) trading days after completing the EFP procedures.
After the buyer’s Member confirms that the seller’s Member has properly handled all Tax Invoice-related matters for the overseas delivery against TSR 20 futures, the buyer’s Member shall complete and submit the “Tax Invoice Confirmation for Overseas Delivery” (see Annex 4) to the Exchange.
If the seller’s Member has not completed the handling of Tax Invoice-related matters by 14:00 on the trading day following the completion of the EFP procedures, the Exchange shall, on the same day, collect a Tax Invoice margin of no less than 15% of the delivery settlement price of the contract for the corresponding delivery position. This margin shall be refunded after the Tax Invoice-related matters are settled and upon application and confirmation by the Members of both parties.
Other Tax Invoice-related matters not covered in these Guidelines, such as dispute mediation and the handling of late fees and liquidated damages, shall be governed by relevant provisions of Articles 16 to 18 of these Guidelines.
Chapter 5	Prevention and Control of Risks and Supervision
Article 20 [Principles of Supervision] Receipts and payments for trade in goods under overseas delivery against TSR 20 futures shall have authentic and lawful transactional basis. All related foreign exchange activities shall be subject to the supervision, administration, and inspection of the SAFE and its branches. Members, domestic traders, overseas traders, overseas brokers, and overseas Factories participating in overseas delivery shall not construct fictitious transactions to transfer foreign exchange or evade foreign exchange supervision in any form.
Article 21 [Supervisory Obligations of Designated Depository Banks] Designated Depository Banks and processing banks shall strictly implement prudential business principles, conduct thorough due diligence reviews, and ensure proper declaration of information on international balance-of-payments and domestic fund transfers.
[bookmark: OLE_LINK1](1) Banks shall conduct authenticity and compliance reviews in accordance with the principles of “Know Your Customer,” “Know Your Business,” and due diligence and retain relevant transaction documents, customer due diligence records, post-transaction monitoring records, and other materials for five (5) years for future examinations.
[bookmark: OLE_LINK8](2) Banks shall declare balance-of-payments information in accordance with the Measures for the Declaration of International Balance-of-Payments Statistics and the specific declaration requirements for the overseas delivery against TSR 20 futures, complete the transaction remarks in a standardized manner, and ensure the accuracy of the declared information.
(3) To handle overseas deliveries against TSR 20 futures, Designated Depository Banks shall have in place specific internal management rules and schemes, including but not limited to internal controls, risk prevention and control measures, and data monitoring plans. Designated Depository Banks and processing banks shall supervise working capital and intercept abnormal transactions through in- and post-transaction screening. Any identified abnormal or suspicious transactions shall be promptly reported to the Exchange and the competent local SAFE branch (at the provincial or municipal level here and hereinafter).
[bookmark: OLE_LINK2][bookmark: OLE_LINK7]Article 22 [Requirements for Authenticity Review] A domestic trader, Non-FF Member, or other domestic entity involved in the resale of offshore goods participating in the overseas delivery against TSR 20 futures shall, in principle, either ship the offshore goods back into China or repatriate the funds within 90 days, with a buy-sell unit price deviation not exceeding ±30%[footnoteRef:0]. Otherwise, the Exchange will, within five (5) business days of noticing such facts, order it to withdraw from the overseas delivery against TSR 20 futures, unless a reasonable explanation was provided. [0:  “Buy-sell unit price deviation” = (offshore spot selling price - buying price) / buying price. Of which, the “buying price” refers to the unit price of the offshore goods at which a domestic trader purchases through overseas delivery of the futures product, or the unit price at which a domestic entity purchases when participating in the resale of the offshore goods; the “offshore spot selling price” refers to the unit price at which a domestic trader sells the offshore goods it obtained through overseas delivery of the futures product, or the unit price at which a domestic entity sells when participating in the resale of offshore goods.] 

Article 23 [INE’s Supervisory Obligations] In addition to regularly submitting the Monthly Report on Cross-border Delivery of the Shanghai International Energy Exchange, the Exchange shall fully collect detailed data on the participation of domestic traders or Non-FF Members in the overseas delivery. The Exchange shall also, within the first five (5) business days of each month, submit to the Shanghai Branch of SAFE the detailed information on the overseas delivery against TSR 20 futures for the previous month (see Annex 2 for details).
The Exchange may, in accordance with its supervisory requirements, request Group Delivery Centers, overseas Factories, and other entities to provide information or materials with respect to relevant accounts, transactions, and funds, and to accept necessary inspections.
[bookmark: OLE_LINK5][bookmark: OLE_LINK4]Article 24 [Special Requirements for Onshore Resale] A domestic trader or Non-FF Member shall, when reselling offshore goods to other domestic entities, inform its counterparties of their obligation to report the resale information to the Exchange and the competent local SAFE branch on a transaction-by-transaction basis. This reporting obligation extends to all domestic entities involved in each subsequent resale transaction until the goods are ultimately resold to an overseas entity or are transported into China following a declaration for import (or border entry).
All domestic traders, Non-FF Member, and subsequent domestic entities participating in the resale shall report information on the offshore goods following the overseas delivery against TSR 20 futures to the Exchange and the competent local SAFE branch on a transaction-by-transaction basis (see Annex 3 for details). A reporting enterprise shall submit the information for the previous month within the first five (5) business days of each month. For a domestic trader or Non-FF Member who fails to fulfill the reporting obligation or to report within the prescribed time period, the Exchange may take such measures as suspending or revoking its business license, depending on the severity of the case. In the event of any violations, the Exchange may resolve them in accordance with the Enforcement Rules of the Shanghai International Energy Exchange and other applicable rules.
Chapter 6	Miscellaneous
[bookmark: OLE_LINK3][bookmark: _GoBack]Article 25 [Interpretation] The Exchange reserves the right to interpret these Guidelines. Any matters not covered in these Guidelines shall be governed by the relevant rules of the Exchange.
Article 26 [Effective Date] These Guidelines take effect on July 25, 2026.


Annex 1
Shanghai International Energy Exchange
Commitment Letter for Overseas Delivery

To: Shanghai International Energy Exchange (INE)
We, 								 (enterprise name and Organization Code), intend to apply to INE for engaging in the overseas delivery of TSR 20. For the overseas standard warrants for TSR 20 we obtain for delivery purposes, we intend to process bank-futures funds transfers and report information related to international balance of payments and domestic payments and receipts for the corresponding offshore TSR 20 through the 						 branch (sub-branch) of 					 (bank). We intend to engage in the following activities (check all that apply):
	Bring goods into China through import (or border entry)
	Resell offshore goods to an overseas entity
	Resell of offshore goods to another domestic entity
	Other: 							
We hereby make the following warranties and undertakings:
1.	All business activities we conduct are in compliance with the laws, administrative regulations, and regulatory rules of the People’s Republic of China, and do not involve money laundering, terrorist financing, tax evasion, or any other act that jeopardizes China’s risk prevention framework or disrupts its economy or financial market.
2.	We have maintained a strong record of integrity and legal compliance, with no history of irregular activities such as fabricated or fraudulent trade. We are classified as a Category A enterprise for purpose of foreign exchange administration for trade in goods, have not been subject to any penalties from the State Administration of Foreign Exchange (SAFE) or its competent local branch within the last three years, have a reasonable and stable payment-receipt structure, and have been reporting information on trade in goods and making truthful customs declarations in accordance with applicable regulations.
3.	We have a robust internal control system for managing payments and receipts related to trade in goods and services, with dedicated personnel assigned to manage the foreign exchange for those payments and receipts and the documentations thereof. We have established internal risk management and monitoring processes that allow us to substantiate the authenticity, coherence, and reasonableness of our trade-related payments, receipts, and transactions and ensure that a complete audit trail is maintained for all transactions.
4.	Following a self-assessment, we confirm that we meet the eligibility requirements for engaging in overseas delivery. We undertake that we will conduct all foreign exchange transactions lawfully and in accordance with national policies and rules; that all documents we submit will be true, lawful, and valid; and that we will actively cooperate with the administration, supervision, and inspection of INE, Designated Depository Banks, and SAFE.
5.	When reselling offshore goods obtained through delivery to another domestic entity, we will be responsible for informing the buyer of its obligation to report the resale information to INE and the competent local SAFE branch on a transaction-by-transaction basis. This reporting obligation will extend to all domestic entities involved in each subsequent resale transaction until the said shipment of goods is ultimately resold to an overseas entity or is transported into the domestic territory following a declaration for import (or border entry). We undertake to report, on a transaction-by-transaction basis, the status of the offshore goods from the previous month’s overseas delivery against TSR 20 futures to INE and the competent local SAFE branch within the first five business days of each month (see the attached schedule for details).
6.	This Commitment Letter takes effect on the date it is signed and sealed.


Submitted by:
Telephone:
Email:


Enterprise (Official Seal):
Legal Representative or Authorized Agent (Signature):
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[bookmark: _Hlk231144870]Schedule:
Status of Offshore Goods Following Cross-border Delivery Against TSR 20 Futures by Domestic Trader
[bookmark: _Hlk231143791]Reporting Date: 		 (YYYY/MM)			Reporting Entity: 							
	No.
	[A] To Be Filled Out by the Domestic Trader or Non-FF Member Participating in Cross-Border Delivery against TSR 20 Futures
	[B] Required If Load-Out Destination is “Import (Border Entry) through Customs Declaration”
	[C] Required If Load-Out Destination is “Overseas Resale”
	[D] Required if Load-Out Destination is “Domestic Resale”

	
	Enterprise Name
	Organization Code (9-digit)
	Local SAFE Branch
	Cross-Border Delivery Settlement Statement No.
	Delivery Quantity (metric ton)
	Unit Price (RMB yuan)
	Current Load-Out Quantity (metric ton)
	Load-Out Destination (“Import (Border Entry) through Customs Declaration” or “Overseas Resale” or “Domestic Resale”)
	Cumulative Load-Out Quantity (metric ton)
	Remaining Quantity (metric ton)
	Import / Border Entry Date (YYYY-MM-DD)
	Quantity (metric ton)
	Unit Price (RMB yuan)
	Declarant’s Name
	Declarant’s Organization Code (9-digit)
	Customs Document No.
	Resale Date (YYYY-MM-DD)
	Resale Quantity (metric ton)
	Resale Unit Price (RMB yuan)
	International Payments and Receipts Filing No. for Resale Proceeds 
	Seller’s Name
	Seller’s Organization Code (9-digit)
	Seller’s Local SAFE Branch
	Resale Date (YYYY-MM-DD)
	Resale Quantity (metric ton)
	Resale Unit Price (RMB yuan)
	Buyer’s Name
	Buyer’s Organization Code (9-digit)
	Buyer’s Local SAFE Branch
	Bill of Lading No. or Overseas Warrant No. for Goods Resold

	1
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	2
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	3
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	…
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Notes:
1.	This Annex 3 is used by domestic traders or Non-FF Members who take part in the cross-border delivery against TSR 20 futures, as well as by domestic entities involved in all subsequent resales, to report the status of the offshore goods to their competent local SAFE branches. This form must be completed on a transaction-by-transaction and cumulative basis, i.e., each new load-out transaction should be added as a new row and all previously reported information must be retained.
2.	For the purposes of this form, “Overseas Resale” refers to the sale of offshore TSR 20 to an overseas entity by domestic traders or Non-FF Members after they have completed a cross-border delivery against TSR 20 futures. “Domestic Resale” refers the sale of such goods to a domestic entity while they are still in an offshore state.
3.	Domestic traders and Non-FF Members that participate in cross-border delivery against TSR 20 futures must complete Section A, and also complete Section B, C, or D based on the destination of the goods. Domestic entities that participate in the resale of such goods must complete Section B, C, or D, as applicable.
4.	In the case of domestic resale, the local SAFE branch for the seller must maintain a cumulative record on the domestic resale and forward it to the SAFE branch that oversees the corresponding domestic buyer. This process is to be maintained throughout all subsequent resales until the goods are finally cleared for import (border entry) or are resold to an overseas entity. The SAFE branch that has information on the final destination of the goods must forward this information back to the SAFE branch that oversees the initial transferor (i.e., the domestic trader or Non-FF Member who originally participated in the cross-border delivery).

Annex 2
Shanghai International Energy Exchange
Monthly Report on Cross-Border DeliveryReporting Date: 			

	Reporting Month
	

	Product
	TSR 20

	Delivery Method
	Cross-Border Delivery



	Category
	Item
	Total Quantity
(metric ton)
	Total Amount
(RMB)
	Total Amount
(USD)

	Cross-Border Delivery
	1
	Total cross-border delivery in current month (single-counted)
	
	
	—

	
	2
	Buy
	Non-resident
	
	
	—

	
	3
	
	Resident
	
	
	—

	
	4
	Sell
	Non-resident
	
	
	—

	Load-In
	5
	Total load-in in current month (overseas standard warrants created)
	
	—
	—

	
	6
	Non-resident load-in
	Self-issued
	
	—
	—

	Load-Out
	7
	Total load-out in current month (overseas standard warrants cancelled)
	
	—
	—

	
	8
	Resident load-out
	Import (border entry) through customs declaration
	
	
	

	
	9
	
	Overseas resale
	
	
	

	
	10
	
	Domestic resale
	
	
	

	
	11
	Non-resident load-out
	Load-out
	
	—
	—

	Overseas Standard Warrant Balance
	12
	Outstanding overseas standard warrants at end of previous month
	
	—
	—

	
	13
	Outstanding overseas standard warrants at end of current month
	
	—
	—



Cross-Border Delivery:	For total quantity and total amount, (1) = (2) + (3) = (4)
Load-in:			For total quantity, (5) = (6)
Load-out:	For total quantity, (7) = (8) + (9) + (10) + (11), (8) + (9) + (10) = (3), and (11) = (2)
Overseas Standard Warrant Balance: For total quantity, (12) − (1) + (5) = (13)

Shanghai International Energy Exchange
Detailed Information Form for Cross-Border Delivery against TSR 20 Futures
Reporting Date: 		 (YYYY/MM)
	No.
	Delivery Enterprise
	Organization Code
	Local SAFE Branch
	Delivery Date
(YYYY-MM-DD)
	Delivery Storage Facility
	Cross-Border Delivery Settlement Statement No.
	Delivery Quantity (metric ton)
	Unit Price
(RMB yuan)
	Delivery Contract Amount
(RMB yuan)

	1
	
	
	
	
	
	
	
	
	

	2
	
	
	
	
	
	
	
	
	

	3
	
	
	
	
	
	
	
	
	

	4
	
	
	
	
	
	
	
	
	

	5
	
	
	
	
	
	
	
	
	

	…
	
	
	
	
	
	
	
	
	


Note: 
Schedule 1 is the detailed delivery information form submitted by the Shanghai International Energy Exchange to the SAFE Shanghai Branch. The SAFE Shanghai Branch is to forward the information of non-Shanghai-based enterprises to the local (provincial-level) SAFE branch of the delivery enterprise’s location. Relevant SAFE branches will perform the subsequent end-to-end tracking of the offshore goods based on this schedule.


Annex 3
Status of Offshore Goods Following Cross-border Delivery Against TSR 20 Futures by Domestic Trader
Reporting Date: 		 (YYYY/MM)			Reporting Entity: 							
	No.
	[A] To Be Filled Out by the Domestic Trader or Non-FF Member Participating in Cross-Border Delivery against TSR 20 Futures
	[B] Required If Load-Out Destination is “Import (Border Entry) through Customs Declaration”
	[C] Required If Load-Out Destination is “Overseas Resale”
	[D] Required if Load-Out Destination is “Domestic Resale”

	
	Enterprise Name
	Organization Code (9-digit)
	Local SAFE Branch
	Cross-Border Delivery Settlement Statement No.
	Delivery Quantity (metric ton)
	Unit Price (RMB yuan)
	Current Load-Out Quantity (metric ton)
	Load-Out Destination (“Import (Border Entry) through Customs Declaration” or “Overseas Resale” or “Domestic Resale”)
	Cumulative Load-Out Quantity (metric ton)
	Remaining Quantity (metric ton)
	Import / Border Entry Date (YYYY-MM-DD)
	Quantity (metric ton)
	Unit Price (RMB yuan)
	Declarant’s Name
	Declarant’s Organization Code (9-digit)
	Customs Document No.
	Resale Date (YYYY-MM-DD)
	Resale Quantity (metric ton)
	Resale Unit Price (RMB yuan)
	International Payments and Receipts Filing No. for Resale Proceeds 
	Seller’s Name
	Seller’s Organization Code (9-digit)
	Seller’s Local SAFE Branch
	Resale Date (YYYY-MM-DD)
	Resale Quantity (metric ton)
	Resale Unit Price (RMB yuan)
	Buyer’s Name
	Buyer’s Organization Code (9-digit)
	Buyer’s Local SAFE Branch
	Bill of Lading No. or Overseas Warrant No. for Goods Resold

	1
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	2
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	3
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	…
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Notes:
1.	This Annex 3 is used by domestic traders or Non-FF Members who take part in the cross-border delivery against TSR 20 futures, as well as by domestic entities involved in all subsequent resales, to report the status of the offshore goods to their competent local SAFE branches. This form must be completed on a transaction-by-transaction and cumulative basis, i.e., each new load-out transaction should be added as a new row and all previously reported information must be retained.
2.	For the purposes of this form, “Overseas Resale” refers to the sale of offshore TSR 20 to an overseas entity by domestic traders or Non-FF Members after they have completed a cross-border delivery against TSR 20 futures. “Domestic Resale” refers the sale of such goods to a domestic entity while they are still in an offshore state.
3.	Domestic traders and Non-FF Members that participate in cross-border delivery against TSR 20 futures must complete Section A, and also complete Section B, C, or D based on the destination of the goods. Domestic entities that participate in the resale of such goods must complete Section B, C, or D, as applicable.
4.	In the case of domestic resale, the local SAFE branch for the seller must maintain a cumulative record on the domestic resale and forward it to the SAFE branch that oversees the corresponding domestic buyer. This process is to be maintained throughout all subsequent resales until the goods are finally cleared for import (border entry) or are resold to an overseas entity. The SAFE branch that has information on the final destination of the goods must forward this information back to the SAFE branch that oversees the initial transferor (i.e., the domestic trader or Non-FF Member who originally participated in the cross-border delivery).
Annex 4
Shanghai International Energy Exchange
Tax Invoice Confirmation for Overseas Delivery

To: Shanghai International Energy Exchange
We, 						 (company), is the buyer’s carrying Member for the overseas delivery of TSR 20. We confirm that the seller’s carrying Member has duly completed the tax invoice procedures for the overseas delivery with no late fee or liquidated damages or any outstanding late fee and liquidated damages have been settled, and that there are no unsettled disputes regarding the tax invoice for the overseas delivery. Accordingly, we agree not to collect, or to release, the corresponding margin of the seller’s carrying Member.

Details of the overseas delivery of TSR 20:
	Seller’s Carrying Member No.:
	

	Seller’s Carrying Member Name:
	

	Transaction Type:
	 Delivery at expiration
 Exchange of futures for physicals (EFP)

	Delivery at Expiration Contract No.:
	

	EFP Application Date:
	

	Actual Overseas Delivery Quantity (Weight): 
			 metric tons

	Standard Overseas Delivery Quantity (Weight):
			 metric tons

	Overseas Delivery Value:
	RMB 			 yuan




Buyer’s Carrying Member (Official Seal):
Date:
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