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	1.
Market Maker Obligations

1.1 Futures Market Maker

……
1.1.2 Quoting Obligation Exemption

A futures market maker is released from its quoting obligation:

(1) the contract to be quoted on is in a Limit-Locked market; or

(2) the market is under any other circumstance so recognized by the Exchange.

The market maker shall resume its market making obligations once the circumstances specified in the foregoing paragraphs are dispelled.
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1.1 Futures Market Maker

……
1.1.2 Quoting Obligation Exemption

A futures market maker is released from its quoting obligation:

(1) the contract to be quoted on is in a Limit-Locked market; or
(1) during the futures contract's call auction, the Market Maker is not required to provide quotes on all the market making contracts;
(2) when the market making contract reaches the limit price, the Market Maker may cease providing quotes on such market making contract;
(3) when the main contract for a futures product reaches the limit price, the Market Maker may cease providing quotes on all the market making contracts for such product; or
(24) the market is under any other circumstance so recognized by the Exchange.

The market maker shall resume its market making obligations once the circumstances specified in the foregoing paragraphs are dispelled.
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1.2 Options Market Maker
……
1.2.3 Quote Obligation Exemption

An options market maker is released from its quoting obligation if, with respect to an options contract:

(1) the underlying futures contract is in a Limit-Locked market, in which case the market maker may cease providing quotes on all corresponding-month options contracts on the current day;

(2) the options contract is in a limit-locked market, in which case the market maker may cease providing quotes on said options contract on the current day;

(3) the options contract is priced below the level agreed upon in the Agreement, in which case the market maker may cease providing quotes on said options contract; or

(4) the market is under any other circumstance so recognized by the Exchange.

The market maker shall resume the performance of market making obligations once the circumstances specified in the foregoing paragraphs are dispelled.
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An options market maker is released from its quoting obligation if, with respect to an options contract:

(1) the underlying futures contract is in a Limit-Locked market, in which case the market maker may cease providing quotes on all corresponding-month options contracts on the current day;

(2) the options contract is in a limit-locked market, in which case the market maker may cease providing quotes on said options contract on the current day;

(1) during the option contract's call auction, the Market Maker is not required to provide quotes on all the option contracts;
(2) when the underlying futures contract reaches the limit price, the Market Maker may cease providing quotes on all the option contracts of the corresponding contract month;
(3) when the option contract reaches the limit price, the Market Maker may cease providing quotes on such option contract;
(34) the options contract is priced below the level agreed upon in the Agreement, in which case the market maker may cease providing quotes on said options contract; or

(45) the market is under any other circumstance so recognized by the Exchange.

The market maker shall resume the performance of market making obligations once the circumstances specified in the foregoing paragraphs are dispelled.


