Annex 2

Table of Changes to the Clearing Rules of the Shanghai Futures Exchange
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.

	For public comments
	Current (in effect since June 21, 2026)

	CHAPTER 4 CLEARING FOR PHYSICAL DELIVERY

…

Article 62
The special value-added tax (“VAT”) invoice for physical delivery shall be issued by the selling Client or Non-FF Member to the buying Client or Non-FF Member. A special VAT invoice and the specific information required for its issuance shall be verified, transmitted, and confirmed by the carrying Members of the buying and selling Clients. The carrying Members shall be responsible for mediating and resolving any related disputes. The Exchange shall issue special value-added tax (“VAT”) invoices to the buyers’ carrying Members and collect special VAT invoices from the sellers’ carrying Members. Buyers’ carrying Members shall issue special VAT invoices to the buyers and collect special VAT invoices from the Exchange. Sellers’ carrying Members shall issue special VAT invoices to the Exchange and collect special VAT invoices from the sellers. 

Sellers’ carrying Members shall deliver special VAT invoices to the Exchange on the fifth business day following the last trading day at the latest.
	CHAPTER 4 CLEARING FOR PHYSICAL DELIVERY

…

Article 62
The Exchange shall issue special value-added tax (“VAT”) invoices to the buyers’ carrying Members and collect special VAT invoices from the sellers’ carrying Members. Buyers’ carrying Members shall issue special VAT invoices to the buyers and collect special VAT invoices from the Exchange. Sellers’ carrying Members shall issue special VAT invoices to the Exchange and collect special VAT invoices from the sellers. 

Sellers’ carrying Members shall deliver special VAT invoices to the Exchange on the fifth business day following the last trading day at the latest.

	Article 63
If the special VAT invoice submitted by a Member is overdue for three (3) to ten (10) days, an overdue fine of 0.5‰ of the delivery payment will be imposed on the Member for each day of delay; if overdue for eleven (11) to thirty (30) days, 1‰ of the delivery payment will be imposed as a fine for each day of delay; if overdue for over thirty (30) days, the Member shall be deemed to have failed to submit the special VAT invoice and be charged with liquidated damages of 20% of the delivery payment.
	Article 63
If the special VAT invoice submitted by a Member is overdue for three (3) to ten (10) days, an overdue fine of 0.5‰ of the delivery payment will be imposed on the Member for each day of delay; if overdue for eleven (11) to thirty (30) days, 1‰ of the delivery payment will be imposed as a fine for each day of delay; if overdue for over thirty (30) days, the Member shall be deemed to have failed to submit the special VAT invoice and be charged with liquidated damages of 20% of the delivery payment.

	Article 643
On a given day during the delivery period, if a buyer’s carrying Member completes the delivery payment according to applicable rules before 2:00 p.m., the Exchange shall refund the deposit for the corresponding positions at the daily clearing; if the Member completes the payment after 2:00 p.m., the Exchange shall refund the deposit on the following trading day.

On a given day during the delivery period, if a seller’s carrying Member delivers the standard warrant according to applicable rules, the Exchange shall refund the deposit for the corresponding positions at the daily clearing. If the Member fails to submit the special VAT invoice by market close on the second delivery day, the Exchange shall charge a margin no less than 15% of the final settlement price of the contract on the corresponding positions and release such margin after the Member submits the invoice. If the invoice is submitted before 2:00 p.m. on a given day, the Exchange shall release the margin at the daily clearing; if the invoice is submitted after 2:00 p.m., the Exchange shall release the margin on the following trading day.
	Article 64
On a given day during the delivery period, if a buyer’s carrying Member completes the delivery payment according to applicable rules before 2:00 p.m., the Exchange shall release the margin for the corresponding positions at the daily clearing; if the Member completes the payment after 2:00 p.m., the Exchange shall release the margin on the following trading day.

On a given day during the delivery period, if a seller’s carrying Member delivers the standard warrant according to applicable rules, the Exchange shall release the margin for the corresponding positions at the daily clearing. If the Member fails to submit the special VAT invoice by market close on the second delivery day, the Exchange shall charge a margin no less than 15% of the final settlement price of the contract on the corresponding positions and release such margin after the Member submits the invoice. If the invoice is submitted before 2:00 p.m. on a given day, the Exchange shall release the margin at the daily clearing; if the invoice is submitted after 2:00 p.m., the Exchange shall release the margin on the following trading day.

	Article 64
A buyer’s Member shall provide the seller’s Member with the specific information required for issuing special VAT invoice no later than the second delivery day. The seller’s Member shall deliver the special VAT invoice to the buyer’s Member no later than the seventh business day after the last trading day.
If the seller’s Member fails to complete the procedures for the special VAT invoice before 2:00 p.m. of the second delivery day, the Exchange will, on that day, collect a deposit for the positions to be delivered of no less than 15% of the position value, calculated at the final settlement price of the relevant contract. Such deposit will be refunded after both the buyer and the seller have completed the procedures for the special VAT invoice and their Members have requested for and confirmed the refund.

Any seller’s Member that delays the delivery of the special VAT invoice is subject to an overdue fine of 0.05% of the delivery payment for each day of delay between three (3) and ten (10) days, an overdue fine of 0.1% of the delivery payment for each day of delay between eleven (11) and thirty (30) days, and delay beyond thirty (30) days is deemed a non-delivery of VAT invoice and subject to liquidated damages of 15% of the delivery payment. Upon confirmation and request from both the buyer and the seller, the Exchange will collect the liquidated damages and overdue fine from the seller’s Member and transfer them to the buyer’s Member; if the buyer and seller have made other agreements, those agreements prevail.
	

	Article 65
To the extent of any inconsistency between these Clearing Rules and the futures rules for the particular products on such matters as the procedures for the delivery settlement, settlement of any overfill and underfill in load-in or load-out weight, and issuance of VAT invoices, the product rules shall prevail.
	Article 65
To the extent of any inconsistency between these Clearing Rules and the futures rules for the particular products on the procedures for the delivery settlement, settlement of any overfill and underfill in load-in or load-out weight, and issuance of tax invoices, the product rules shall prevail.

	CHAPTER 8
MISCELLANEOUS

…

Article 102
These Clearing Rules take effect on [Month] [Day], [Year] June 21, 2026.
	CHAPTER 8
MISCELLANEOUS

…

Article 102
These Clearing Rules take effect on June 21, 2026.


Table of Changes to the Delivery Rules of the Shanghai Futures Exchange
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.

	For public comments
	Current (in effect since August 8, 2025)

	CHAPTER 4 EXCHANGE OF FUTURES FOR PHYSICALS

…

Article 28
For any EFP that is settled through standard warrants via the Exchange, the selling Client or Non-FF Member shall issue special VAT invoice to the buying Client or Non-FF Member. The buyer’s Member shall, within one (1) business day after the EFP application day, provide the seller’s Member with the specific information required for issuing the special VAT invoice. The seller’s Member shall deliver the special VAT invoice to the buyer’s Member no later than the seventh business day after the EFP application day.

If the seller’s Member fails to complete the procedures for the special VAT invoice before 2:00 p.m. of the business day after the EFP application day, the Exchange will, on that business day, collect a deposit for the positions to be delivered of no less than 15% of the position value, calculated at the EFP final settlement price of the relevant contract. Such deposit will be refunded after both the buyer and the seller have completed the procedures for the special VAT invoice and their Members have requested for and confirmed the refund. For any EFP that is settled through standard warrants via the Exchange, the seller shall submit the VAT special invoice to the Exchange within five (5) business days after completing the EFP procedures. If the seller submits the invoice before 2:00 p.m., the Exchange shall refund the corresponding margin to the seller after verification; if the seller submits the invoice after 2:00 p.m., the Exchange shall refund the margin during the settlement on the next trading day. After receiving the invoice from the seller, the Exchange shall issue the VAT special invoice to the buyer on the next business day.
Other matters relating to VAT invoices, such as dispute resolution and the handling of overdue fine and liquidated damages, that are not covered in these Delivery Rules are governed mutatis mutandis by Failure to submit the VAT special invoice within the prescribed time shall subject the seller to the relevant provisions of the Clearing Rules of the Shanghai Futures Exchange.

To the extent of any inconsistency between these Delivery Rules and the futures rules for the particular products, the product rules shall prevail.
	CHAPTER 4
EXCHANGE OF FUTURES FOR PHYSICALS

…

Article 28
For any EFP that is settled through standard warrants via the Exchange, the seller shall submit the VAT special invoice to the Exchange within five (5) business days after completing the EFP procedures. If the seller submits the invoice before 2:00 p.m., the Exchange shall refund the corresponding margin to the seller after verification; if the seller submits the invoice after 2:00 p.m., the Exchange shall refund the margin during the settlement on the next trading day. After receiving the invoice from the seller, the Exchange shall issue the VAT special invoice to the buyer on the next business day. 

Failure to submit the VAT special invoice within the prescribed time shall subject the seller to the relevant provisions of the Clearing Rules of the Shanghai Futures Exchange. 

To the extent of any inconsistency between these Delivery Rules and the futures rules for the particular products, the product rules shall prevail.

	CHAPTER 8
MISCELLANEOUS

…

Article 58
These Delivery Rules take effect on [Month] [Day], [Year]August 8, 2025.
	CHAPTER 8
MISCELLANEOUS

…

Article 58
These Delivery Rules take effect on August 8, 2025.


Table of Changes to the Copper Cathode Futures Rules of the Shanghai Futures Exchange
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.

	For public comments
	Current (in effect since January 1, 2026)

	CHAPTER 3
DELIVERY

…

Article 27
For any physical delivery that is settled through duty-paid standard warrants and any EFP that is settled through duty-paid standard warrants via the Exchange, the selling Client or Non-FF Member shall issue special VAT invoice to the buying Client or Non-FF Member, subject to the requirements prescribed in the Clearing Rules of the Shanghai Futures Exchange and Delivery Rules of the Shanghai Futures Exchange.
	CHAPTER 3
DELIVERY

…

	Article 28
For any physical delivery that is settled through bonded standard warrants and any EFP that is settled through bonded standard warrants via the Exchange, the Exchange will issue VAT invoice to the buyer’s Member and collect VAT invoice from the seller’s Member. The buyer’s Member shall issue VAT invoice to the buyer and collect VAT invoice from the Exchange. The seller’s Member shall issue VAT invoice to the Exchange and collect VAT invoice from the seller.

If the seller’s Member fails to complete the VAT invoicing procedures before 2:00 p.m. of the second delivery day or before 2:00 p.m. of the business day after the EFP application day, the Exchange will, on that day, collect a deposit for the positions to be delivered of no less than 15% of the position value, calculated at the final settlement price of the relevant contract. Such deposit will be refunded after the seller’s Member has completed the VAT invoicing procedures. The deposit will be refunded by the Exchange at daily clearing if the procedures are completed before 2:00 p.m., and at daily clearing of the following trading day if they are completed after 2:00 p.m.

The seller’s Member shall deliver the VAT invoice to the Exchange no later than the fifth business day after the last delivery day or the fifth business day after the EFP application day, or will be subject to an overdue fine of 0.05% of the delivery payment for each day of delay between three (3) and ten (10) days and an overdue fine of 0.1% of the delivery payment for each day of delay between eleven (11) and thirty (30) days. Delay beyond thirty (30) days is deemed a non-delivery of VAT invoice and subject to liquidated damages of 15% of the delivery payment.
	

	CHAPTER 5
MISCELLANEOUS

…

Article 368
These Copper Cathode Futures Rules take effect on [Month] [Day], [Year] January 1, 2026.
	CHAPTER 5
MISCELLANEOUS

…

Article 36
These Copper Cathode Futures Rules take effect on January 1, 2026.


Table of Changes to the Aluminum Futures Rules of the Shanghai Futures Exchange
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.

	For public comments
	Current (in effect since January 1, 2026)

	CHAPTER 3
DELIVERY

…

Article 27
For any physical delivery that is settled through duty-paid standard warrants and any EFP that is settled through duty-paid standard warrants via the Exchange, the selling Client or Non-FF Member shall issue special VAT invoice to the buying Client or Non-FF Member, subject to the requirements prescribed in the Clearing Rules of the Shanghai Futures Exchange and Delivery Rules of the Shanghai Futures Exchange.
	CHAPTER 3
DELIVERY

…

	Article 28
For any physical delivery that is settled through bonded standard warrants and any EFP that is settled through bonded standard warrants via the Exchange, the Exchange will issue VAT invoice to the buyer’s Member and collect VAT invoice from the seller’s Member. The buyer’s Member shall issue VAT invoice to the buyer and collect VAT invoice from the Exchange. The seller’s Member shall issue VAT invoice to the Exchange and collect VAT invoice from the seller.

If the seller’s Member fails to complete the VAT invoicing procedures before 2:00 p.m. of the second delivery day or before 2:00 p.m. of the business day after the EFP application day, the Exchange will, on that day, collect a deposit for the positions to be delivered of no less than 15% of the position value, calculated at the final settlement price of the relevant contract. Such deposit will be refunded after the seller’s Member has completed the VAT invoicing procedures. The deposit will be refunded by the Exchange at daily clearing if the procedures are completed before 2:00 p.m., and at daily clearing of the following trading day if they are completed after 2:00 p.m.

The seller’s Member shall deliver the VAT invoice to the Exchange no later than the fifth business day after the last delivery day or the fifth business day after the  EFP  application day, or will be subject to an overdue fine of 0.05% of the delivery payment for each day of delay between three (3) and ten (10) days and an overdue fine of 0.1% of the delivery payment for each day of delay between eleven (11) and thirty (30) days. Delay beyond thirty (30) days is deemed a non-delivery of VAT invoice and subject to liquidated damages of 15% of the delivery payment.
	

	CHAPTER 5
MISCELLANEOUS

…

Article 368
These Aluminum Futures Rules take effect on [Month] [Day], [Year] January 1, 2026.
	CHAPTER 5
MISCELLANEOUS

…

Article 36
These Aluminum Futures Rules take effect on January 1, 2026.


Table of Changes to the Fuel Oil Futures Rules of the Shanghai Futures Exchange
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.

	For public comments
	Current (in effect since January 1, 2026)

	CHAPTER 3
DELIVERY

…

Article 19
The Exchange issues VAT invoice to the buyer’s Member and collects VAT invoice from the seller’s Member. The buyer’s Member shall issue VAT invoice to the buyer and collect VAT invoice from the Exchange. The seller’s Member shall issue VAT invoice to the Exchange and collect VAT invoice from the seller.

If the seller’s Member fails to complete the VAT invoicing procedures before 2:00 p.m. of the second delivery day, the Exchange will, on that day, collect a deposit for the positions to be delivered of no less than 15% of the position value, calculated at the final settlement price of the relevant contract. Such deposit will be refunded after the seller’s Member has completed the VAT invoicing procedures. The deposit will be refunded by the Exchange at daily clearing if the procedures are completed before 2:00 p.m., and at daily clearing of the following trading day if they are completed after 2:00 p.m.

The seller’s Member shall deliver the VAT invoice to the Exchange no later than the fifth business day after the last delivery day, or will be subject to an overdue fine of 0.05% of the delivery payment for each day of delay between three (3) and ten (10) days and an overdue fine of 0.1% of the delivery payment for each day of delay between eleven (11) and thirty (30) days. Delay beyond thirty (30) days is deemed a non-delivery of VAT invoice and subject to liquidated damages of 15% of the delivery payment.

The seller shall submit the Exchange-specified tax invoice within five (5) business days following the last trading day.

If the buyer and the seller complete such delivery procedures as the submission and receipt of bonded standard warrant, commodity payment, and the tax invoices specified by the Exchange by 2:00 p.m. on that day, the Exchange will release the corresponding margin funds on the same day; if such procedures are completed after 2:00 p.m., the Exchange will do so during the clearing on the following trading day.
	CHAPTER 3
DELIVERY

…

Article 19
The seller shall submit the Exchange-specified tax invoice within five (5) business days following the last trading day.

If the buyer and the seller complete such delivery procedures as the submission and receipt of bonded standard warrant, commodity payment, and the tax invoices specified by the Exchange by 2:00 p.m. on that day, the Exchange will release the corresponding margin funds on the same day; if such procedures are completed after 2:00 p.m., the Exchange will do so during the clearing on the following trading day.

	Article 43
If the seller’s Member fails to complete the VAT invoicing procedures before 2:00 p.m. of the business day after the EFP application day, the Exchange will, on that day, collect a deposit for the positions to be delivered of no less than 15% of the position value, calculated at the final settlement price of the relevant contract. Such deposit will be refunded after the seller’s Member has completed the VAT invoicing procedures. The deposit will be refunded by the Exchange at daily clearing if the procedures are completed before 2:00 p.m., and at daily clearing of the following trading day if they are completed after 2:00 p.m. The Exchange will issue VAT invoice to the buyer’s Member on the business day after the day on which it receives VAT invoice from the seller’s Member.
The seller’s Member shall deliver the VAT invoice to the Exchange no later than the fifth business day after the EFP application day, or will be subject to an overdue fine of 0.05% of the delivery payment for each day of delay between three (3) and ten (10) days and an overdue fine of 0.1% of the delivery payment for each day of delay between eleven (11) and thirty (30) days. Delay beyond thirty (30) days is deemed a non-delivery of VAT invoice and subject to liquidated damages of 15% of the delivery payment.
If the parties to an EFP intend to use bonded standard warrants and settle via the Exchange, the seller shall submit the tax invoice to the Exchange within five (5) business days following the settlement of commodity payment and bonded standard warrants. If the Exchange receives the tax invoice before 2:00 p.m., it shall, after verifying the accuracy thereof, release the corresponding margin to the seller at clearing on the same day; otherwise, the Exchange shall, after such verification, release the corresponding margin at clearing on the following business day. The Exchange shall issue a tax invoice to the buyer on the business day after the day on which it receives the seller’s tax invoice.

If the tax invoice submitted by the seller is overdue for three (3) to ten (10) days, an overdue fine of 0.5‰ of the commodity payment will be imposed for each day of delay; if overdue for eleven (11) to thirty (30) days, 1‰ of the commodity payment will be imposed for each day of delay; if overdue for over thirty (30) days, the seller shall be deemed to have failed to submit the tax invoice and be charged liquidated damages of 20% of the commodity payment.
	Article 43
If the parties to an EFP intend to use bonded standard warrants and settle via the Exchange, the seller shall submit the tax invoice to the Exchange within five (5) business days following the settlement of commodity payment and bonded standard warrants. If the Exchange receives the tax invoice before 2:00 p.m., it shall, after verifying the accuracy thereof, release the corresponding margin to the seller at clearing on the same day; otherwise, the Exchange shall, after such verification, release the corresponding margin at clearing on the following business day. The Exchange shall issue a tax invoice to the buyer on the business day after the day on which it receives the seller’s tax invoice.

If the tax invoice submitted by the seller is overdue for three (3) to ten (10) days, an overdue fine of 0.5‰ of the commodity payment will be imposed for each day of delay; if overdue for eleven (11) to thirty (30) days, 1‰ of the commodity payment will be imposed for each day of delay; if overdue for over thirty (30) days, the seller shall be deemed to have failed to submit the tax invoice and be charged liquidated damages of 20% of the commodity payment.

	CHAPTER 5
MISCELLANEOUS

…

Article 53
These Fuel Oil Futures Rules take effect on [Month] [Day], [Year] January 1, 2026.
	CHAPTER 5
MISCELLANEOUS

…

Article 53
These Fuel Oil Futures Rules take effect on January 1, 2026.


Table of Changes to the Cast Aluminum Alloy Futures Rules of the Shanghai Futures Exchange
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.

	For public comments
	Current (in effect since January 1, 2026)

	CHAPTER 3
DELIVERY

SECTION 1
GENERAL PROVISIONS

…

SECTION II
INVOICING PROCEDURES

Article 25
Special value-added tax (“VAT”) invoices for cast aluminum alloy shall be issued by sellers to buyers, who are Non-FF Members. A special VAT invoice and the specific information required for its issuance shall be verified, transmitted, and confirmed by the carrying Members of the buyer and the seller. The carrying Members shall be responsible for mediating and resolving any related disputes.

Article 26
By the end of the second delivery day, the buyer’s carrying Member shall provide the seller’s carrying Member with the specific information required for issuing the special VAT invoice. The seller’s carrying Member shall deliver the special VAT invoice to the buyer’s carrying Member no later than the seventh business day following the last trading day.

Article 27
If the seller’s carrying Member fails to deliver the special VAT invoice by 2:00 p.m. on the second delivery day, the Exchange will charge a margin of no less than 15% of the final settlement price of the corresponding contract on the corresponding positions. This margin will be released once the seller issues the special VAT invoice to the buyer and their carrying members apply for and confirm the release.

If the seller’s carrying Member is late in delivering the special VAT invoice for three (3) to ten (10) days, an overdue fine of 0.5‰ of the delivery payment will be imposed for each day of delay; if late for eleven (11) to thirty (30) days, the overdue fine will increase to 1‰ per day; if late for more than thirty (30) days, the Member shall be deemed to have failed to deliver the special VAT invoice, and the resulting liquidated damages will be calculated based on the VAT amount provided by national tax policies. Upon confirmation and application from both the buyer and the seller, the Exchange will collect the liquidated damages and overdue fine from the seller’s carrying Member and transfer them to the buyer’s carrying Member. If the buyer and seller have other agreements, these agreements will prevail.

The seller’s carrying Member is responsible for collecting the margin from the seller. The carrying Member and the seller shall make proper arrangements regarding the collection and payment of the margin, overdue fine, and liquidated damages. If the carrying Member pays overdue fine and liquidated damages in advance, it is entitled to seek reimbursement from the seller.

Article 28
The buyer’s carrying Member shall verify the special VAT invoice on the business day following its receipt and shall inform the seller’s carrying Member of the verification result.

If the invoice is invalidated due to erroneous information provided by the buyer’s carrying Member or the buyer, they shall be held liable. If the buyer’s carrying Member delays in providing the required information, the time for the seller’s carrying Member to issue the invoice may be extended accordingly.

Article 29
If standard warrants are used for the EFPs of a cast aluminum alloy futures contract and the EFPs are settled via the Exchange, the seller (a Non-FF Member) shall issue a special VAT invoice to the buyer (a Non-FF Member). By the end of the business day following completing the EFPs procedures, the buyer’s carrying Member shall provide the seller’s carrying Member with the specific information required for issuing the special VAT invoice. The seller’s carrying Member shall deliver the special VAT invoice to the buyer’s carrying Member no later than the seventh business day following completing the EFPs procedures.

If the seller’s carrying Member fails to deliver the special VAT invoice by 2:00 p.m. on the business day following completing the EFPs procedures, the Exchange will charge a margin of no less than 15% of the final settlement price of the corresponding contract on the corresponding positions. This margin will be released once the seller issues the special VAT invoice to the buyer and their carrying members apply for and confirm the release.

Any dispute mediation, overdue fine, liquidated damages, and other invoicing-related matters not covered shall be governed, mutatis mutandis, by the relevant provisions in Articles 25 to 28 of these Cast Aluminum Alloy Futures Rules.
	CHAPTER 3
DELIVERY

SECTION 1
GENERAL PROVISIONS

…

SECTION II
INVOICING PROCEDURES

Article 25
Special value-added tax (“VAT”) invoices for cast aluminum alloy shall be issued by sellers to buyers, who are Non-FF Members. A special VAT invoice and the specific information required for its issuance shall be verified, transmitted, and confirmed by the carrying Members of the buyer and the seller. The carrying Members shall be responsible for mediating and resolving any related disputes.

Article 26
By the end of the second delivery day, the buyer’s carrying Member shall provide the seller’s carrying Member with the specific information required for issuing the special VAT invoice. The seller’s carrying Member shall deliver the special VAT invoice to the buyer’s carrying Member no later than the seventh business day following the last trading day.

Article 27
If the seller’s carrying Member fails to deliver the special VAT invoice by 2:00 p.m. on the second delivery day, the Exchange will charge a margin of no less than 15% of the final settlement price of the corresponding contract on the corresponding positions. This margin will be released once the seller issues the special VAT invoice to the buyer and their carrying members apply for and confirm the release.

If the seller’s carrying Member is late in delivering the special VAT invoice for three (3) to ten (10) days, an overdue fine of 0.5‰ of the delivery payment will be imposed for each day of delay; if late for eleven (11) to thirty (30) days, the overdue fine will increase to 1‰ per day; if late for more than thirty (30) days, the Member shall be deemed to have failed to deliver the special VAT invoice, and the resulting liquidated damages will be calculated based on the VAT amount provided by national tax policies. Upon confirmation and application from both the buyer and the seller, the Exchange will collect the liquidated damages and overdue fine from the seller’s carrying Member and transfer them to the buyer’s carrying Member. If the buyer and seller have other agreements, these agreements will prevail.

The seller’s carrying Member is responsible for collecting the margin from the seller. The carrying Member and the seller shall make proper arrangements regarding the collection and payment of the margin, overdue fine, and liquidated damages. If the carrying Member pays overdue fine and liquidated damages in advance, it is entitled to seek reimbursement from the seller.

Article 28
The buyer’s carrying Member shall verify the special VAT invoice on the business day following its receipt and shall inform the seller’s carrying Member of the verification result.

If the invoice is invalidated due to erroneous information provided by the buyer’s carrying Member or the buyer, they shall be held liable. If the buyer’s carrying Member delays in providing the required information, the time for the seller’s carrying Member to issue the invoice may be extended accordingly.

Article 29
If standard warrants are used for the EFPs of a cast aluminum alloy futures contract and the EFPs are settled via the Exchange, the seller (a Non-FF Member) shall issue a special VAT invoice to the buyer (a Non-FF Member). By the end of the business day following completing the EFPs procedures, the buyer’s carrying Member shall provide the seller’s carrying Member with the specific information required for issuing the special VAT invoice. The seller’s carrying Member shall deliver the special VAT invoice to the buyer’s carrying Member no later than the seventh business day following completing the EFPs procedures.

If the seller’s carrying Member fails to deliver the special VAT invoice by 2:00 p.m. on the business day following completing the EFPs procedures, the Exchange will charge a margin of no less than 15% of the final settlement price of the corresponding contract on the corresponding positions. This margin will be released once the seller issues the special VAT invoice to the buyer and their carrying members apply for and confirm the release.

Any dispute mediation, overdue fine, liquidated damages, and other invoicing-related matters not covered shall be governed, mutatis mutandis, by the relevant provisions in Articles 25 to 28 of these Cast Aluminum Alloy Futures Rules.

	CHAPTER 5
MISCELLANEOUS

…

Article 394
These Cast Aluminum Alloy Futures Rules take effect on [Month] [Day], [Year] January 1, 2026.
	CHAPTER 5
MISCELLANEOUS

…

Article 39
These Cast Aluminum Alloy Futures Rules take effect on January 1, 2026.
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