
Annex 1

Revision Notes

To further improve the rules of the Shanghai International Energy Exchange (“INE”) on program trading and clarify the specific acts that constitute a violation of those rules, INE plans to make the following changes to the Enforcement Rules of the Shanghai International Energy Exchange:
[bookmark: _GoBack]A new article will be added to specify the six conducts that constitute a violation of INE’s program trading rules, such as “failing to report or verify a Client’s program trading information as prescribed” and “engaging in high-frequency trading as a Non-FF Member or OSNBP, in violation of applicable rules,” and to stipulate that INE is entitled to impose disciplinary measures against those violations.
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