ETF

ETF

2003 ETF
ETF
ETF ETF

ETF

1. ETF
ETF GOLD 2003 3 3
ETF

2004 StreetTracks Gold Trust GLD
ETF GLD
ETF ETF ETF
2. ETF
1 Gold Bullion Securities GOLD
Gold Bullion Securities World Gold

Council Gold Bullion Securities Limited
2003 Australian Stock
Exchange HSBC Bank USA
(custodian) ETF GOLD
2007 10 GOLD 36.7
2.5 26%  34%
ETF

2 StreetTracks Gold Trust GLD
StreetTracks Gold Trust GLD World
Gold Trust Services, LLC 11 18

NYSE GLD (custodian)

The Bank of New York trustee GLD

ETF

ETF



GLD ETF

2007 GLD
600 1600 145
2006 35%  44% ETF
3 LYXOR GOLD BULLION SECURITIES GBS
LYXOR GOLD BULLION SECURITIES GBS 2004 3 31
London Stock Exchange
GBS ETF GLD 2004
2007 286 19
ETF
ETF
StreetTracks Gold Trust(GLD) ETF
1. GLD
StreetTracks Gold Trust 1 GLD
GLD 2
ETF GLD
3 GLD
0.4%
4 GLD
5 24
GLD 6 GLD
GLD GLD
2. GLD
ETF
Sponsor Trustee (Custodian)
GLD
ETF
3. GLD
GLD
1
2 GLD
A A
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ETF 4
ETF
ETF
ETF ETF
ETF
1. ETF
ETF
ETF 1 ETF
2 ETF
3 ETF
4 ETF
5 ETF
2. ETF
ETF ETF
1
2
ETF

ETF



