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BEIE, NS EFALENEATTE1200F 5 R BAMSHEREARE
BR5. 1THEY), N SERLERZ TR ZER. B2, AT HRE
TEMHRZEE, KBEARARE, WEHANKRAEETIHRZRZEE

Bl

18724, ELEMPRT R - EHFEXEEFE T HINANEFHo. 19324,
CBOTH#IHRLE “NEREE" , BUEEETE1I036EN (FmiXH7E) PR
BRMABXNGANZININGZS, IRGHARS RETER. 19735F, XE
WIS ERETRE, EZNFHREZFHF (CBOT) NWART, BuT=E
INEHAIEZ ZF (CBOE) o XAREEMNEZZERHNG— . fEL. B
KW EERENE. AT EREEBTESHNER, ZMSPNZEIR
—PNEIINEENN, RAMBER T BN EH BN,

EEEBANTZNEEDT, BRZERBFIREEB CHNINEIS T,
1976528, BAMIERRERZZPAEL THNEGL); 19785F, F=[\HH
ARGV ERESER. ZISFEFBAN. IS —ERRE T #iX
ZEPL, FNSHBASTRTIESFNGS. HEER. BAR. BER.
AR, RAETERENIZN (LIFFE) , LEHETRR. fEMEHH
1, HRSMEL R, MAEERSMLRSRIMNGD 25, EEZMEFHRE
RS ZMEELRZZ. AAEIRZZPANBIRIEZZSINR™ R RS
AFEmA, RAHERD T Bt R R,

BEXE. RE. BA&. MEX. FIR. T2, ZE BAFTLURFE
ERFMARZTRANZ S T, NS EMAETNRE—TRM, TREKX
FEd. BRIES. INCES G BRI ZH7ES EMER.
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20254, EBEARRZAT (LUTEM L) RAREAKME7163.4557
F, BiREE3.8871Z7t, FARKNCE65H7F. HP, AERXERSNI2A
B91057.77HF, &IEN2AM3Z41.665F; AARFCREN8AMN36.095F, &
RALAR20.885F

W 2025%F FHAFTARRERST A MR SHEER

B P& BEEZ | RER | BHEf | BRECE | Bl
(BF) (%) (127%) (%) (BF) (%)

1R 477.82 -53.17 2874.99 -51.04 20.88 -1891
28 341.66 -32.51 2080.36 -28.16 25.84 4.76
34 462.80 -40.34 2700.31 -42.49 31.73 8.59
48 586.29 -26.37 3154.06 -36.94 22.27 -12.45
5H 591.05 -17.13 3136.62 -30.63 21.12 -25.10
68 602.72 -6.11 3151.01 -18.25 31.86 3.78
78 725.49 -5.25 3823.28 -13.40 28.67 -12.93
88 577.92 -22.20 3008.43 -29.92 36.09 23.08
98 687.74 3.80 3481.57 -9.57 35.50 57.09
108 441.12 -19.23 2248.64 -29.52 32.56 43.66
118 611.07 -3.57 3266.69 -12.06 36.00 59.90
128 1057.77 131.25 5827.77 117.78 30.65 41.23
Rt 7163.45 -13.30 38753.73 -20.88 - -
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REIEE3T.68127T, FILLEL29.66%, HA, 3BTEERA, F12490F (F
£12.498M) ; 6AXE R/, A552F (FrE0.55hM) o

W 2025%F FHFRRERENL A EREIER

B REE (F) ELEEE (%) |REEE (1Z7m) | BEHEEE (%)
1R 11328 -8.36 6.63 -4.41
28 964 -87.28 0.59 -85.94
3B 12490 15.61 .27 12.93
45 3814 -9.06 2.04 -21.36
5H 12296 -21.07 6.42 -32.52
68 552 -90.72 0.30 -91.58
A 4244 119 2.18 -8.71
88 1250 -80.09 0.64 -81.75
94 10024 -35.20 4.94 -42.52
108 1062 -37.82 0.52 -47.39
118 7614 36.99 3.72 16.88
128 5088 72.12 2.42 41.62
2t 70726 -23.64 37.68 -29.66

HERIR. DB SH

| MisiExs

2025%F, EHAFRAREREABI MR SIMEINIBAVIEX 7220.99, 2 EXM, &
BRENINE 28 EEEXXFR.




I L BRI ZFR
SFEMERER T H AR GTHAN S 2Y

BYREIY) REMEAERE RIS (100)

CE e BRI, BERHIMY
25 B 1FZEMBRAT AR EY
W ERAL 7T (AR™) /i

RANEML | 175/
KEMEIRIEE | SRS LK ERIBEARR
RIEMMESANGY, HRANEMNREGNEERERO

=)=k ERE—EHREZENEANRZ BERE, BRRERZHMS
Tx%
3 ZENEl £9:00-11:30 F413:30-15:00 2 32 57 BT L€ AV EL B[]

=EE g RIS S AREIBRIE—ANEAMELINRZH, X5
e LIREEECAE N RASRERERZH

FHAE F&EEX5H

TN BB STV SN E— 25 BEEN £ T Fsh1.50
2 BB SARIB A RN AESEE 1THHE <50007T/MH,

TR TR RIEIBE R 507/ 50007T,/Ml < TAUME < 1000077/
M, ATAUNEIEIEE A 1007T/M; (TANE > 100007T/M, 1T
R 518]8E 59 2007T/

PR 23, EHALEREIRFIE—X 5 A5 EHE R/ TAYER

TR T 3&; LA LERIEAA 1530 BTETANERIE. TRET RIS

SRR EWBI: SP-BLBH-CATIRNE

S EBHEI: SP -B4BH-PITRNE

EHRGFR LB ZRR




/Y x;
D Beviistba

| &s89EFHS

—. BHRHY

AN S LRI RIS G AR ZW A NFI N SEARNR. EHFTARRER
WNELMIRIYIZR EEPT R IR &4,

. B8
HAN G L9 AL BB SKREI A B BRHAN

BRI RIEX A BT R RE— B USENEENTHNRARSY, MR
HHEEETHEN X SR EL,

BRIINRIEX S BEIERRE—HELUISENEZERMAESL, M2
B HREETHEN X SR AL,

=, AHURFZ R
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WNEA. WNIEBRBIREF AR, XHHA URIENE R TIEE,

HATRA BN U BIaN HTER, BERESEEN.

= WHE

HAIRE NS RIEEAN A IS IRN 2T &,

A& RIS E 5 RIRE AR 2T I R £,

m. XHEL

HANGUNRZIESEERNES. IUBESURRZIMENHERES,
RS R LA INSZ B 2 BRpR S N B Eh#isE (FOK) MIZBIAAZRIARIES B D
B (FAK) FARE<EM.

R PR ARIE I R AN G AR Z 18 < BIMEHITIREEH 21,
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(9) EANALIERREEN R B PTFREIT 276,

FEANZETRMEET (SF&EBET) THEENE—XZREEMN
RHEVEIN G LY. SR MEBITRNBIES FRRREENEN, BNRRES
BERNFEBRITRNE. REANRETRNEET (&F) TERATRN
BEETKHIN (BEER) ; BEPNEETNNEST (BT FEANTX
NIRBIBE IR (BEEID
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3255 P BT LAY 2 33 B AT A B AN BRI RIRY B # T2,

=, ITINECY R

FERIITINERBNEELLG, 257 PRNEN S HEUR NIHITITA A
M. TNREAERRL TRV IL

BRIEITINE ENE, EHRTNNERGFARERC, EZHRE—
ITINIEIR SRR S B

BRNITNEBAGE, EHEITINERISIFNEIESRI G, =HRE—
TN IEIRISIRAIR S R Hr €

F. BEIHTI
FHABEERT, WRIEAENBARIITNS MG RIENEIT G, TR
BT TR
(=) TRNENT S BARVER R S NS E N INEKEIRIFC B e TAL
(D) TRNMERT S BRI S NS EN B REINIF G BT
(2) BT eEB .
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A AR = RAME P A LUERIE HE—32 5 4863 T bR A EIRGs € 1TXY
HFE, YWHERNY BT8RN, Hit A&,

HARE 75 AT LU R IE XY B B — 2 5 4863 T TAR ISR A 5355 & #1730 R F
€, BAURBNHR-RXZHEE MIARENAEF o SHETREF O
TATE, SHAHEFTBITIRBNRERCE, WHERNSERERC
Bk, it ARRE.

AN R 5 A LU R B A — 2 5 463 T RARSHIN a5 o #1730 R
€, BAURBNHR-RXZRE TRAORENAEFOSHETREF O
TR FE, WARETEIBRAOREHRERCE, WHERNLHRERC
Bk, HitARRE.

R SR ERIEEIMAG S NHRZZPI ST A,

£ ITREEER

BIE AT, EASRIN S HRMAEZZRIEZER.
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— NAESFRIESHZT

N S A SRR, FRAZSRIES; N5 5275 WEREIE,
RIAR 5 RIEE,

RS ACH, BRACHMINZARAE; PINESFEN, ZRT¥E
BB UTHUAR F) 20

HNELHCN, ZRIFCMANEENFE; BPNES TN, &RTe
BRAZMN SAT A o

SISO, XBFRR L% B HR NS A RE SAT AR
BREARSRIES; WNEHTFON, 27MERBRESFTRALNR
FRIEL

—. Wil FHEMKE

RBFLAEE, BBR. MHANYALENRIINES XS RIE
£, RERZBNTE (BYE) HREENSHRIFRBIUTR (BL)
FHR, FHUREROT TR, BENRADRROAEEE
@o

FREITERLFWEH A%, RRFAELUREH RN FARIREN
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AN SN EENBIRES AN

(—) BEEXZ AN, XZAARERSKHHRHESIANSLINIELN,
TENEBEEN;

(D) BEXZH, PNEAEENITERN:

BN R N=Max (IRRVEIE SNEEN 1T, RNTEHND)
BRIANEEN=Max ((TRNB-IRRVEIE SNEEN, ST
(Z) PRNELIAERSEN, XS UIEBRNEIEEN.

fR& s R BIERIERNH NG, FBEENRETENRIEEY
MR BN,

M. INHBFITNRENEE

NFITNEBFR, KZPATERNRDEBERAINEAEE, FIYE
BHI R S 2 S RIE .

HEIITIV (BLY) HUNBAEROF25YBIREENITE.
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(=) BINENEEN X RN SRS B+ SR RIEE-
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(Z) BNENEEN XIFREEANRZ B0+ (1/2) XRHNBAEEH
SRIEE,
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BRI GLEET=Max (TRNSAREIESLLEEN, 0) XIFHEAR
EEARRZEN R

BRIANEGNEET=Max (IRRHABESHEEN- TN, 0) XIRE9EAS
B 5 B,

HYHINZ Z AR CAS, RSFARIMETRAIER S MIEEWET .
=, KEKERFIE
HANAZ 5 SRATRKER S IR G ERNETE AN T:

(—) KRN = NEH LS BEEN RIS - 58
BN XS LRKERAIEL D ;

(D) BEROIS = Max (HINGH L— 57 BEEN -V RSN £ —32
5 AEEN X TR SNBRERLG, BNEASRNTHND) .

M. B

Bk (BF) EREDITESRN (UTEMENT) BIEE—ANSHEE—
257 BWERISD FAHIMREERNAUIEN GEH) Bk REERNIB




W (EN) Bk, HE—FZH (EN) BRMR. ERTFERNT, B
ENNEK (B FRNE—ERER.

MREINEN L—ZBEBNNTETHEKSKEREE, BEHEWRE
AISHHENHRITRMBNBIZHBR. KERMRNOINER, HE—F
ENEIRFBLANAL. ERITARMRNIER, ZZFATREZRRENTLE,

HENGLES =R Z ARIFE S REAHE, ZSAAETRERCE
I, RZBFMAELIRBIETHIBRI,

i, HEXZHER
IR BN E R Z0, BN EEE 5.

EEXZHAPNGNXEERZ0, PNEERZH. HHRBIEET—
25 H.

N RIEEARES KB ERIBEIRR

RBVHAET S L9EE R Z RIESAVEN KIS IREER, NGRS RIEE
BB R IRIEE 2 AR T 1,

. FEREHE

NS RTHRORIHE. BT eRIMRERZMMENFREAR R
REEBZEFWE-BIANGARLRENRAME,

E—FFETRAEEARSRALFES I RZRBY, EX7RWE_LFTEH
WELFOATHEITH, MEBERSMXTERPNGARCRAIMNE.

ANENSHEANTEHIRE. INGHEERZ IR EM
B, D3ERTRNFF R a5 SL91EE.

FHRENBER. FRNFOREFFTBIRZMENS CRIT .
NG ORIITERRZZFTMEH AT, X8 LIRENZERHTTIE

e
iFo

N

FHREABRA. FFEMTNBLARROINERN, KHPMZREXRM
EHITo

FHRERBRAMNFFAHATERRE. ENRZURNEMTE LS, HE
CEHERRRZ A XMERIT
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I\ BN ESRIT AR
FHBEARERRNF AT RSt AT

(—) FIRREKIINH RS E+ARNERANNERCE;
(D) EARRE BRI RS G E+RMNE RN RS &,
N R REHIE

LS LTI G ASRT R ZREHE, %R (BRSPS
EEDE) BRMERT.

. RPIREHIE

N ZRITAPIREGIE. KPIRENFE. RS, 2R (8
MR BN IEHI E R E) EXRAERIT.

+— BITFOHE

AN ZRTRITFEHE. 3R, FRPHATIIBRZ—, X2
HIFeSRTRITTE:!

(—) 2RERGANE—NEHRAAKF XEZHEEENHRARFNEE
HESRIVNTE, HAREEMNENRANES;

(D) FoSBLHRCHAEN;

(=) AEMZIRZZARITFEAT;

(0) RIBERZPINE RIEFEN ST LRT T e,

() EMNEFUEIT e,

N ZRITF ENRNFZFZIR (LBHERS R RITH &N E)
BRAEHRIT.

+=. REERHIE

AN ZETRRERHNE. NERETHER. ARE, &R (LBKR
SEFRRIEREENE) BRMERIT.




| GEEBUSES

— B ZER

BN Z 15 ERIEER BT 2 E R £ R BN Z1T18. 58
BHEITRELN XBARBNEMASERBURPEIESESEERBENEMEXE
I%\O

—. IR BZEERFER

NS ERFEINE TS, PR ZERAXSMA—EENLH,
RSFAEILRIL. SE=FAFAERE=ZAWANZZEBHITEEEE, K
KXZPNFE], RERUMNNATSEELRS, MEBZATELAR,

=, IR BZERNAH

RZFARFMEN. LY. B8R, BANSRINXZZTERERE, 80, &
A. BEINZSHITER, URERENERRENEMZZER.

T ERREERZNEN, SRS EDNRFRENRZTIBES;
ERTTIBE S RIEANTTBERERE—ENEEATNRZZTEER. TENR
B XA &FN. Kk, gXB. K8, FOETNK. BXMN. BE
i, X8, B8, BN, FEN. KEN. &5, RENHFIEEN.

BRNZSEEEES I RZAERELT, TBENEHR: X5MN0B. F&
v &S ®REN. WEN. BIEEN. EBN. KiK. ARB. HE8. &
BTN, B BRE (Delta)  RERMDEMITNE.

fB/riE (Delta) BISHINMNM BT EEN FEGHMNB TR, 17
WNERIEIINSLY LT T 45 R E,
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BRAPNZZTEERASRARE— I RBEAXRBERELRT, TEAR
B XEAE. BRAEN. et KEN. AREN. BEEN. KX (55
RERENS LAREENZE) « IRE. REEMSCETNK FAFFCE
S5LRFXFeEZE) « BRFHITNE.
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BB, BAREMN. &M, RION. BREEN. K&k (FEREENS LARS
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HEN. B, REHITNE,
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(—) FrEmITEIN SR EM S AMACER. 7 a3 2 A AZAR;

(D) BITNEN D mMITINE,

R URE R 2 AR FEEE A AHIAR.
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IR A 4. BINANHEETEENEHMITERRBRRIETR; HEL=F
WEBIVERU ENESTEIIMAEBEUESFIRESRZNER (WKX) 5
RRBENWSENIRITZIFNEEEY. INEYREETEENEMITE
MR ZMILE;

(F9) ENBNRZRERETERZINRENESS N Z BRIES K, A

BERTIINMETFARMIOS T EZEEIING;

() FAHEEFEFARBERR. HENGENXEH NIRETEZEEEAN
EMERE EFL. NE. RSN ERFIMNEHEZZIER;

(N) RGZFERWEMEN,
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AR B RICR;
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(=) BBFIURZRFDNEFBZZNRFIESRS DS BRIEZKA R
BAERTIMETFARTL0D T ESEINT;

(M) BEEepmEhl. NREESHERSEERXGE;
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=P N HREAE ERFRAIERRRE,
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(2) R A ABUNFEIEESSZAEIMEN, FRIEAUTE
FZ5XZRTELMHEN_EHRMEH IR 5 RmS8E B Z KR,
FILIAWHEMANRENR. RELHER. FIARSERHATIHME!

1. 78 (iR AESYEEENE) MENT IWIREE;

2. EFFEXRTEEURENR—SMZSNR, SadEMF ATE
B ZNRNEF

3 E—FREBRUADFE0NMRSZ BN BN AL, NG
AREEPFRENEHMITERRZ M RIE N RINZIERIE

4. HHE. BHREUEFERXZMARINAMNRZZE,
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| sNEnRERE

F A SUANE TEX A EN SRS TN ERRE. F0, EA
BIFT AR EBMELAKIET, BNRERHE, BOHHNE LK, BARTLE
HEmH ERXNRARGARITER, BERRLRNE LK, BAREHZR
i PJ LURANEL £k N Al Aso

MR NIOR BB XL KRB A o AT —FhENIE TERAIXE, E4E
B9y, BORRARNE TR, ©UFEELD; Z—IPENE KB,
THRERN, BORRARREMENIE LK, BIARAIRIN. BEHHERKE
HRESEFOMIMRESN, NEHARAEERRENZNGKAEERRF
=8

MR HTERREANLLRESR, BEUFE—ENFHESE, L
EMERR S RARKEE, EREMFRIEZINKG, ER—ENEEE.

SR, EXRAMIGETERREN, MeRENISMEIRE), BNE
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RAF I T EIT 71000 REEEE, — B ZERANNERTH
MEEY. Bal, ARIMHBENIEAN500070/M, FBOLLRNEH—F LK, B
ENERREFRR.

B BESEHNERRERGIAEEE

BERER

VES B

B | RAISREYN | EARN ARSI E£100F, M18/955007T/7,

EN100FHITHNHE/955007T/FMERV BRI, B9 2mM 1A

AR\ RNEH =i s, S AR 2507 /Mo

1. BRIg— P ARMENE LKES5007T/M, HALEMHE_LIKZE60007T/MH
MG EHRRER:

: 50007t/ - 55007T/Md = -5007T/Mh
: 60007T/m - 55007T/m4 = 5007T,//H

. 07o/Mg

SEFRFENH: 50007T/08
FAINEHARESRRS

MERS:

ANES

RARTS

50007%/M - 55007t/ = -5007T/74
(HAROEE1TAY) 60007t/ - 55007T/M - 2507T,/0E = 2507T/M
: -5007¢/0d + 2507T/M = -2507T/M

SERRSEAHY: 50007T,/0 +2507T/M = 52507,/M

2. RE— 1 BERENE TEEA5007T/MM, HAHIHNHIE TEEE50007T/mM
MG EHRER:

MERS:

BERT:

RART:!

KFRENN

50007%/M - 45007T/"4 = 5007t/
50007t/M - 55007¢/M = -5007T/m
07T/Md

: 50007¢/M
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SHANGHAI FUTURES EXCHANGE

HANEHARERES:

RS 50007%/M - 45007/58 = 5007%/0%
BNET (HIRCRNERITI) @ SIRAGRIE2507T/M
BART: 5007%/M - 25075/ = 3007%/0H
SERRSENAN T 50007¢/58 -2507%/M = 475070/0
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