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SERGEILTE, AR US$530 BN E L US$570

= (US$530 + US$40)

SEZS AR R i i i/ 1,
¥ US$530. FliE= US$40/mf

FANE (RIESXTH)

3% 70 F (35,000M%) () 822 Akt 4 i 1% (FE)
52 1,000 lots (20,000 tons) #732 ATAELENELIA T2 (HR)

BB M ARE S X PR B

AR FIE S FE = US$350,000
HFFRIE4S HR = US$880,000
SYERFRIE S 7R K = US$1,230,000

FEF/HRFT#5 7 b PRAE 2060 42 0.50.
B REEX W )G

B2 R RIE 4 755K = US$1,230,000 - (0.5 X 350,000) — (0.5 X US$880,000)
= US$615,000
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SGX 98% 1
DCE 94% 92% 1
MB 99% 97% 92% 1

Source: Bloomberg, correlation Period: 18 Oct to 03 Mar 2014
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SGX Iron Ore 20% 27%
DCE Iron Ore 18% 23%
SHFE Rebar 10% 13%
Source: Bloomberg, data as of 21 May 2014
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& = SGX 2B A - DCE 8k A Mg (B0 %, WEBRAMICRFR)

15.00 - SH7THWK
= Mar-14
10.00 - May-14
5.00 -
0.00 \/\ .
5.00
10.00Q
15.00
Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14
Mar-14 Mar-14 Mar-14 Mar-14
SGX &%¥ A DCE &0 A SGX %¥ A DCE #W A
S 1010t FE @ 127.31= 2 48lot | @ 133.23 Ean 2100t FE @ 121.94= £ 52lot1 @ 115.94
18-0ct13  Us$636,550 = US$639,504 18-Feb-14 4s$609,700 = US$602,888
210 lot FE @ 115.75= £ 48lot| @ 111.67 ean 210 1ot FE @ 115.75= 252 lot | @ 111.58
28-Feb-14  sg578,750 = US$536,016 28-Feb-14 - ysg578,750 = US$601,900
T4 US$57,800 i) US$103,488 i H| US$30,950 7 US$988

BAEFR US$26,750

BEFR US$29,962

/\ Trade Entry point
A Trade Exit point
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= SGX &W AN - SHFE BBSUERMI%

0.25
0.24

0.23 L
0.22 v&\ At A i

021 o A vb\,\%
0.20

0.19 A
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0.17

0.16

0.15 +
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4 4 \' A’ C)' 7 4 K’ k’
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4 4 ’ 4 ’ 4 /\ 7 7 '\
%QQ Oc} eO 0@ 5’0(\ Qé)o @fb& ?QK @’b* 5\)(\ 5& ?“\)g %QQ Oc’ eo OQJ 5,0(\ Qéo @’b ?Q @’Z;\

=——SGX FE/SHFE Rebar Ratio Upper Limit ~ ==——Lower Limit
Mar-13 May-13 May-14 Oct-14
SGX & A SHFE ¥24U47 SGX #¥ A SHFE $24047
4-Jan-13 32 10 lot FE @ 895.04 3% 112 lot RB @ 3990 11-Mar-14 3% 10 lot FE @ 689.26 = 52 100 lot RB @ 3407
= RMB 4,475,200 = RMB 4,468,800 RMB 3,446,300 = RMB 3,407,000
SL10lot FE @ 835.75= 32 112 lot RB @ 3972 Mar 5 10 lot FE @ 664.82 = 3% 100 lot RB @ 3248
PARIETHLE RMB 4,178,750 = RMB 4,448,640 14-Mar-14 RMB 3,324,100 = RMB 3,248,000
%A RMB 296,450 41 RMB 20,160 i RMB 122,200 % #] RMB 159,000
BEF RMB 276,290 SZF RMB 37,000

/\ Trade Entry point
A Trade Exit point
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ABN AMRO Clearing Bank NV

Barclays Bank PLC

BNP Paribas Securities Services SG Branch
CIMB Securities (S) Pte Ltd

Citigroup Global Markets Securities (S) Pte Ltd
Credit Suisse Securities (S) Pte Limited

DBS Vickers Securities (Singapore) Pte Ltd
Deutsche Futures Singapore Pte Ltd

DMG & Partners Securities Pte Ltd

. Goldman Sachs Futures Pte Ltd
. HSBC Futures (Singapore) Pte Ltd
. JP Morgan Securities Singapore Pte Ltd

Merrill Lynch (Singapore) Pte Ltd

SGX The Asian Gateway
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Maybank Kim Eng Securities Pte Ltd
Mizuho Futures (Singapore) Pte Ltd
Morgan Stanley (Asia) Securities Pte Ltd
Newedge Financial Singapore Pte Ltd
OCBC Securities Singapore Pte Ltd

KGI Ong Capital Pte Ltd

Nomura Securities Singapore Pte Ltd
Phillip Futures Pte Ltd

Skandinaviska Enskilda Banken AB (PUBL)
UOB Bullion & Futures Limited

UBS Futures Singapore Limited
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FFastfill PLC

Fidessa Group PLC

Flextrade Systems

ICE Technology

Ingalys

Netstock Financial Information
Object Trading

Omnesys Technologies (P) Ltd

© o N o o s W NP

10. Onix Solutions
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15.
16.
17.
18.
19.
20.

ORC Software

Patsystems PLC

Rithmic LLC

RTS Realtime Systems

Sharp Point Limited

Sungard Global Trading

Systex Corporation

Trading Technologies International
UULink
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This presentation is being made available to certain authorized recipients for their general information only.
While SGX and its affiliates have taken reasonable care to ensure the accuracy and completeness of the information provided in this presentation, they will not

any kind (whether direct, indirect or consequential losses or other economic loss of any kind) suffered due to any omission, error, inaccuracy, incompleteness, or otherwise, any reliar

information. Neither SGX nor any of its affiliates shall be liable for the content of information provided by or quoted from third parties. Examples provided are for illustrative purposes only. The
information in this presentation is subject to change without notice.

Any recirculation, transmission or distribution of this presentation or any part thereof by any third party requires the prior written permission of SGX. SGX and its affiliates disclaim all responsibility
and liability arising in connection with any unauthorised recirculation, transmission or distribution of this presentation or any part thereof.

© SGX Ltd, November 2010
WWW.SgX.com
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