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DISCLAIMER

Legal Notice: This document is CONFIDENTIAL AND FOR DISCUSSION PURPOSES ONLY3> it constitutes a marketing communication and has been
prepared by a Sales and Marketing function within BNP Paribas and/or its subsidiaries or affiliates (collectively “we™ or “BNP Paribas™).
As a confidential document it is submitted to selected recipients only and it may not be made available (in whole or in part) to any
other person without BNP Paribas® written consent.

This document is not a recommendation to engage in any action. does not constitute or form any part of any offer to sell or issue and is
not a solicitation of any offer to purchase any financial instrument. nor shall it or any part of it nor the fact of its distribution
form the basis of. or be relied on in connection with. any contract or investment decision. To the extent that any transaction is
subsequently entered into between the recipient and BNP Paribas. such transaction will be entered into upon such terms as may be agreed
by the parties in the relevant documentation-.

The information contained in this document has been obtained from sources believed to be reliable- but there is no guarantee of the
accuracy. completeness or suitability for any particular purpose of such information or that such information has been independently
verified by BNP Paribas or by any person. None of BNP Paribas- its members. directors. officers. agents or employees accepts any
responsibility or liability whatsoever or makes any representation or warranty. express or implied- as to the accuracy or completeness
of the information. or any opinions based thereon. contained in this document and it should not be used in place of professional advice.
Additional information may be provided on request. at our discretion. Any scenarios. assumptions. historical or simulated performances-
indicative prices or examples of potential transactions or returns are included for illustrative purposes only. Past performance is not
indicative of future results. Investors may get back less than they invested. BNP Paribas gives no assurance that any favourable
scenarios described are likely to happen. that it is possible to trade on the terms described herein or that any potential returns
illustrated can be achieved. This document is current as at the date of its production and BNP Paribas is under no obligation to update
or keep current the information herein. In providing this document. BNP Paribas offers no investment. financial. legal. tax or any other
type of advice to- and has no fiduciary duty towards. recipients. Certain strategies and/or potential transactions discussed in this
document may involve the use of derivatives which may be complex in nature and may give rise to substantial risks. including the risk of
total or partial loss of any investment or losses without limitation and which should only be undertaken by those with the requisite
knowledge and experience. BNP Paribas makes no representation and gives no warranty as to the results to be obtained from any investmenta
strategy or transaction. or as to whether any strategy- security or transaction described herein may be suitable for recipients”
financial needs. circumstances or requirements. Recipients must make their own assessment of strategies. securities and/or potential
transactions detailed herein. using such professional advisors as they deem appropriate. BNP Paribas accepts no liability for any direct
or consequential losses arising from any action taken in connection with or reliance on the information contained in this document even
where advised of the possibility of such losses.

As an investment bank with a wide range of activities BNP Paribas may face conflicts of interest and you should be aware that BNP Paribas
and/or any of its affiliates may be long or short. for their own account or as agent. in investments. transactions or strategies referred
to in this document or related products before the material is published to clients and that it may engage in transactions in a manner
inconsistent with the views expressed in this document. either for their own account or for the account of their clients. Additionally-
BNP Paribas may have acted as an investment banker or may have provided significant advice or investment services to companies or in
relation to investments mentioned in this document. The information in this document is not intended for distribution to. or use by. any
person or entity in any jurisdiction where (a) the distribution or use of such information would be contrary to law or regulations. or
(b) BNP Paribas or a BNP Paribas affiliate would become subject to new or additional legal or regulatory requirements. Persons in
possession of this document should inform themselves about possible legal restrictions and observe them accordingly.

ended ora and alire ed dCn d r e or r and glble O erpar e d ae ned DV ne uropear ur on
Mark imp Financial Instruments Directive (2004/39/EC) (“*MiFID™). and (b) where relevant. persons who have professional experience in
matt aBNPFAﬂIlgiA alling within Ar‘ticl?hé%éﬁkibrta%ﬁ&%gmhéqko?mvices and Markets Act 2000 (Financial Promotion) der
2005 tother persons to whom it may lawfully be communilated (tod@tHer "“Relevant Persons™). Any investment or investment aca' ity
to whic is document relates is available only to and will be engaged in only with Relevant Persons. Any person who is not a Relevant
Person should not act or rely on this document or its content.




DISCLAIMER

Legal Notice: This termsheet, unless expressed to be in “final form” for subsequent trade execution, contains an indicative proposal for discussion purposes only. BNP Paribas and its
subsidiaries and affiliates (collectively, “we” or “BNP Paribas”) give no assurance that any transaction will be entered into on the basis of these indicative terms. Any potential transaction or
investment to which this document relates is only available to those persons to whom this document is directed and to those persons to whom it may be lawfully distributed. Persons to
whom this document has been directed by BNP Paribas should inform themselves about possible legal restrictions applicable to them and observe them accordingly. The information
contained herein is provided on a strictly confidential basis and it may not be copied, reproduced or otherwise distributed by any recipient, whether in whole or in part (other than to that
recipient’s professional advisers) without BNP Paribas’ prior written consent. As an investment bank with a wide range of activities, BNP Paribas may face conflicts of interest and you
should be aware that we may engage in transactions in a manner inconsistent with the proposal in this document, either for our own account or for the account of our clients. BNP Paribas
and our officers, directors, and employees, including persons involved in the preparation or issuance of this document (“BNP Paribas Persons”), may (or may in the future) have long or
short positions, act as principal, or otherwise have a financial interest in, any securities, loans or any other underlying product, asset or exposure (or derivatives of such securities, loans,
products or assets) identical or similar to those described herein. BNP Paribas Persons may serve as a director of companies mentioned in this document and may act as market maker in
the securities of, or may have served as manager or co-manager of a public offering of securities by, any such company.
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BNP Paribas is not soliciting or recommending any specific action based on this document. Please consider whether any transaction to which this document relates is suitable for your
particular circumstances. By taking the decision to enter into a transaction the indicative or “final form” terms of which are set out in this termsheet (the “Transaction”), you confirm that (i)
you are acting as principal for your own account, have made your own independent decision as to whether or not to enter into the Transaction and as to whether such Transaction is
appropriate and proper for you based upon your own judgement and any advice from such accounting, legal, tax, regulatory and/or other advisors as you have seen fit to consult; (ii) you
are not relying on any communication, written or oral, provided to you by BNP Paribas (including the information and explanations provided in this termsheet or in any marketing material)
unless otherwise agreed in writing with BNP Paribas, and you have not received from BNP Paribas any assurance or guarantee as to the expected results of entering into the Transaction;
(i) you have the requisite knowledge and experience and are capable of understanding and assessing the merits of the Transaction (by yourself or through receipt of independent
professional advice, including in relation to all financial, legal, regulatory, accounting and tax aspects), you understand and accept the terms, conditions and risks involved in the
Transaction, and are capable of assuming such risks; and (iv) it is your responsibility to carefully review, and that you have carefully reviewed, the documentation relating to the Transaction
to ensure that you understand all the terms and conditions of such documentation, such terms and conditions are acceptable to you and that the documentation properly reflects the
agreement between the parties.
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DISCLAIMER

Financial instruments of the type described herein may involve a high degree of risk and their value may be highly volatile. Such risks may include, without limitation: (i) variations in interest
rates, exchange rates, correlation, prices or levels of securities, commodities, funds and/or indices, indicators of creditworthiness or perceived creditworthiness of one or more underlying
entities; (ii) default or insolvency of one or more underlying entities; (iii) adverse or unanticipated market events or developments, political developments or adverse corporate events
involving an underlying security or entity; (iv) risk of illiquidity; (v) sovereign risk; and (vi) legal risk. In addition, where the Transaction involves leverage, it must be recognised that whilst
leverage presents opportunities to increase profit, it also has the effect of potentially increasing losses and doing so in a relatively short period of time. Such losses may significantly
diminish the performance of the Transaction or result in loss for you. You may be required to post margin or collateral at levels consistent with the internal policies of BNP Paribas. The risk
of loss in trading derivatives can be substantial and, accordingly, derivatives are not suitable for every person.
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W K (VIVEHRS . AL, RS B S B ALATIN, I BUAE R B AT AR R 2 WL, B ] RE IS ARAT SR I 0 B3 T AR A I 8] YIS AT R IO RICR o LA R PT RESRAE A 52 5 () 5%
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Subject to any confidentiality restrictions, BNP Paribas may provide any additional information reasonably requested by you in connection with the Transaction. A confidentiality
arrangement with BNP Paribas may however be required in order to access any such information. In no circumstances shall BNP Paribas be obliged to disclose to any person any
proprietary information or information which it has received on a confidential basis or the existence thereof. Unless otherwise agreed in writing with BNP Paribas, no information provided by
BNP Paribas related to a transaction shall be considered investment advice or as a recommendation to enter into, remain a party to, amend (or forebear from amending) the terms of, or
terminate, a transaction. Unless this document is stated to constitute a “final form” or “dealing” termsheet (however described), any prices quoted are indicative only and actual prices will
depend on market conditions at the time the Transaction is concluded. In addition, BNP Paribas reserves the right not to enter into the Transaction or any other transaction, in its sole
discretion. Although disclosure materials or analyses provided to you have been prepared based on information we believe to be accurate, BNP Paribas does not represent, warrant or
guarantee the accuracy, completeness or reasonableness of any such disclosures or analyses. No representation or warranty is made that any indicative performance will be achieved in
the future. Past performance is not indicative of future results. To the extent that any information or analyses are based on information from public sources such information may not have
been independently verified by BNP Paribas and is subject to change from time to time. BNP Paribas is under no obligation to update or keep current the information contained in this
document. BNP Paribas does not assume any responsibility for the consequences of your entering into or taking (or forbearing from taking) any action in respect of the Transaction or any
other transaction and BNP Paribas accepts no liability for any direct or consequential losses arising from any action taken in connection with or reliance on the information contained in this
document. This Legal Notice shall not be amended except as agreed in writing by BNP Paribas, and shall apply notwithstanding any provision to the contrary (such as a “single agreement”
clause) in any contractual documentation governing the Transaction or any other related transaction, unless specifically referencing this Legal Notice.
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DISCLAIMER

It may be a condition of an amendment, early termination or transfer of the Transaction that an amount is paid or received in consideration thereof, and such amount will (subject to the
express terms of the Transaction) be determined by BNP Paribas in its sole discretion, taking into account any factors it deems appropriate, including, without limitation, remaining time to
maturity, outstanding notional amount, market prices or levels, liquidity, cost of re-hedging its position, credit risk, interest rates, exchange rates, correlation, default risk, collateral rights and
obligations, counterparty risk, capital impact, balance sheet impact, clearing and BNP Paribas’ risk or trading positions. The basis of determination of such amount will be disclosed to you at
our sole discretion. No representation is given as to the existence of a secondary market for the Transaction and it may not be possible for you to hedge some or all of the risks arising
under it now or in the future or otherwise close out or mitigate such risks. Any valuation of the Transaction (whether made by or for a you) may not be indicative of the likely cost to you to
hedge such Transaction, nor is it indicative of an unwind price which BNP Paribas might, at its discretion or subject to a liquidity commitment, provide to you on request. The price(s) or
level(s) at which BNP Paribas might offer to enter into the Transaction is or are not necessarily an indication of the price(s) or level(s) at which other market participants might enter into the
same transaction and may not necessarily be indicative of the then current market value of the Transaction.
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In the event of discrepancies between the Chinese and English versions, the Chinese version shall prevail.
WA BERRARAFAEA — 8, — VIR SRR it

BNP Paribas (China) Limited is incorporated in the People’s Republic of China with limited liability and is subject to the supervisory regulation of China Banking Regulatory Committee.
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